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FIAIRE FA HAGT
Ffe=aT
% fewett, 30 w14, 2019

ar. &1, 273(31).—FaT g, Fudr afafEEm, 2013 (2013 #T 18) #r 4T 469 F TTT qteq
T 133 FIT TG TRl &1 STAET e gU Wi i Rrfe arfaeeor & qereel & ot (S @ar
A1) ¥, 2015 FT 3 Fege e & forg Feteriad ffaw aqrdt 8, staiq—

1. ST AT ST 9T — (1) 3 =9t &7 919 F9T (AT =T /) gere FEE, 2019 2
(2) o 7% 01 319, 2019 & ¥g< ghm|

2. AT (VAT or@T 71a) =2H, 2015 (g T88 89 T4 99 a9 w2l T 8) &, “Sarae” o, ofivs
“G. A @l 719 (38 TUH)” & i, -

|. “ATTATT @ 7T (32 T UH) 1017 H -
(i) oT=eE 30 F T T FEfried =g giaeetd HHam o, [9iq-

“30 I TIAYT AT TEAH TEATT A@T HF TA-T0 § qO, HI TAT ST 6T T A, T
AT AT AT T TAN-ATH A (3@ A= oF5 AAT A7), % (T 7747 72 T77T & €T §
ST g T TART F2dT & qr TS TIH ATA T @ JIE o @t § s araiy
@I HITF TAF-TF Al TAF T 7T & (o0 o ed & Tohed Ha:-

(F) I 3T get #1 F g
(@) T@adl AT € § FEhd q@T-[HaEed (ST T T d9T) & fwaiid (aie i T i i &
Tt et qHTISIA |

(i) A== 39FE T X MHTI T AToea TTaedTad AT STTUsM, STeid:-
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“30%FE AT ET HAF 116, 72, T == 30, T4, T1, 97, ¥8@, T9 3T TOF %1 HeATTed, A =a
qOF, T ZETAT ST T9G-HIT AT SITET AT gl T TS Sa T A 1T «@T JF 116 Tl a0
FIAT € AT ST GLATEAT T AT AR FHN

(i) wffere T H, srg=eE w4 FY 9 () F TW W Aefeted g7 afoerti i s, sei-

“() Tz e ATEETET G § Afeaia srted a7 J207 fh0 70 a7Red &t 93 ST 0 0 97 % Sqar
HATIAT Tt &f T2 o7, a7 Tl TRETE A AdT q19a Jad-07 § | T8 AN T Tl gl
S| THH T, ATAURUEHAT TH AT TH T TAT-T § IH AT T AT ST TAT TIT FHAT o8
AT I¥ ATIURIOT F TAA-99 H AR J@ qEa g0 A9 oam g & fog, At
Figggusal F @ St U U dr F aqar e AEertas @49 § AfRgia agt #w, R
arfergforta agaTe o, dSted qgl /T o, a7 78 39 9l &7 o7 g6fha fxfT fGawrn § i
FOTT AT AfeNqgiora w1 A J@r 7F 116, ‘T2’ T A9 AT @l q¥F Jaq-07 §
USTd FT il STaeTFRAT gl SHI d3g o, Afs ATl o a9 Td ST T T 97 & FqAT
ATREHT FTAA T ATAAT Al af ofF, ST oreft off AT @ A=t 6 3T HHA A7 Qi o
=T 8, a7 SATeg ol 39 SeRiens® aTiacd &l ad a HTeAar a7 STa dah I 17 @1 714 37,
T, TRfeHs e JAT AR snfeaar srfenpgforta & fxfa fawor § ot arear =
Ay 75 Fom =@ BAuda, Ik uw g a1 iR &1 @ St U U A F agEr =
(rEfEe)/detRTa sreterta & afeatera T @ or, feg e @@r 7T 103 & aid 9% &9 9
AT & ST 8, a7 a8 Srfed I7 e ad qoh SATd/ISNa setertd § a7 gdl &, 99 a&
AT TGt qTeeht g7 AfeRTeforfar o At frawont § zaeht /resrar 1 srrear 7 2n”

(iv) afefors =T +,
() Aq=E T | () 3 e ) Feferfr g7 afteerfia £ s, serf-
“() T (AT=HE 9, T9FF UF HOF-T9F);”
(@) AT==g 77 A 92 (F) % A8 HAfIrad 7 AT i ST, T~
“(F%F)  TANT-SATERTL AT (AT T AT Wi 116, 92); a1
(3T) T2 A8(W) T U¥ HHfIied f=eid STaedTiod o STTusM, ereid:-

“T8T T TIASTH HIRT, HIT TAT ITEHRT, TANT-SATIFHTT SATTETAT AT A ATETAT o0l 39 AT AT
ST T & St & fafazee 3 srefi aR=mest § 923 gy &, a1 9@ | 6 grat of| Uy #af
T SRrofie TIfer § & AT AT BT et T & ST & ‘ST T U AT 3 siaquiq (Afera r 15 off feg
ATCAT AT HTHAHT o6 AT GoNH & o7 TRT A5l ST g1 Ffs VT ot gt g, ar To4-
FTT ST AT AT HIAhT il S HFHRAT o0l [T 9F VLT 7 &l 49 ST T T dF F SFa%
SO TTF9T AT FIAT AT ARCT 6 €T H TIN FLA o [0 FAT FL Gl gl (S T8 =0 Fe
FT UF A & 00 TART F2aT g a1 28 78 a7 7 9% TN F0d it 97wl qai g1 9T
ST JIhT hl AT HRA 0l TS 9% T8 AT 13 J@T 719 36 % SAJHE 39 Tci® 98 &l
efaureqar  fore wireror T fSraen forg oo g &7 ST O T €1 29 el F Sl h
o, aR=Tee 32t % o= gra g afe a S it v wariea w3 & o uF gt gren
QTR BT ST a€qall qT HaATsH o (o7 ATgehl | TATA (ATST) o ST Jhel & qAT ag &0
T R grer e sfiw/ar sraee & o7l gra § (ST e or@r "W 114, 793
HrEeTT @ | ateArtod @)1

() TR "9 o T T AT si=ess Tiaearaa AT STTuAT, Said-
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“T9  TIH-ATT RAl IH ST TT ST ATAT (@l FIFaRT hl A Ghau-fafar #7 B g,
AT @1 7196 116 F =g 9-11 T TART F¥ 39 A1 9% F=mm aei 7 afefeataat
2 AT T T AHAT HT G T & [ FAT 39 Hl= TF 98T GHIAE 217

(F) AT=T F9F T AT [T ST
(F) ATT== T9F o T T2 ReAfriad si=sg Tiaearioa T S, srai:-

“OG9FF S TgT H W U Had, A1 qedi - ATHA U SFq g qT TqHarE qgrehdt Snar
AT @1 A/ i i Ghaor it fafer v 37 arfrg o2 femm ot va afifeafaat
% ST T [ AT TRATAT TgT o &9 H T4 qcd 0 a3 (0207 FT Tl g1

(%) ATz FAYFF F A1 (AT AT=ag qreafard 6 STow, seaid-

“T9T ST UF TARATL R(Ihal S o UF TEIW g, Tl Al T JTART ATH sieadi &7
HIIAT <dT & Al ag 0 FT 9gi § Aeferied geHhir 7 T30 FT d56d7 & (Ad=ss 97
H 7T AT AR SATAT % A1) -

(%) FE AT @ AT T AT "@FAor i fGf 0w 927 amfes &7 97 Fam = giedm #i7
FTHTOT FIA ATAT TET IH TgT I FT ATT AT TgT AT (I9 A= 79F) FT
AT @ T i AT Foar 67 [Afr 9% qgaw 6t gfzefia saw 2 (3¢ s=sg 799)
T TART T TSR 4 912 AT Tod T FHAT

(@) 8 TANT-3TETT AT I AT A@T HITH il AL HRA Al (I T2 AT TSI, TET-37-
ST ST T, IF TAN-ET AEq  #17 & forw Faferfaa & & fret us amr &1 ==+
ERSIIES

(i) e & sRrofta (M) T, =7 T & S8 A J@T AE 116 FT TART 95 6 T
£ [t & 1 7T § (3 A= A9T) dAfehd UgaTe dil ATA T @ HIFE i AT HHA0 A
fafer 1 Fhgefie I 2T T TART FT TERG FA 91 T L2, 9T

(i) AT @Y ATAH 6T A GHAT At {qfr F Tohrer @ & a9 § 7 6T T2 987 e
1 I AT T & HATAT I FIATT AT AT T&T A1 6 HHIHST o T4

(1) AT =T JTE 6T 30T ThA0r it S aw i sar 9 36 i S-S arteaat
I AN HT1

TOT AT

FOT TUAHATL R{1hdl, ST fF UF Tga g, Tg-a3-Tgl & e T TN Fd g AT @r
A 2t ST qanaor i (e o Meferied § & Bt o a7 U § (8 &0 a0 7 d96dT 2

(%) W&l % T TRl 9%, e T8 =l Sauars G~ 9 & UH G99 f, TF af 9g0d a7
T TN FTAT (S i T qarantdF gfiaer #§ s afea f v g 9oft F oo vw
HHT ATET AT

(@) AT @1 HIAE sl A HEHAT 61 [y & 12 978 & Hia a8 g aret qg1 Aard (36
AqouE F9T) & Ul & (U =g T9G FT STTATH T TANT T FTA KT T FIATI TEAT
T, FIASTA T Tgl &1 @I (Thed AT died) TH THE FAMT & & & o 95 A=
@I HTTF 116 F AT=55R 6 6 SATHLOT H @l o T T-3a e T 3

"& ofifE i
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() FH T (AT 9@l 7T9E 116 F =g @3-98 § TATATUd) ATl sTed i iad ATred & gt
Y Aq=eE H9F AT STUATHA FT AN T FA FT T4 THAT T, TAS 39 U8t F7 FEm
(T AT HIZd) AT @l A9 116 F SAT=8 6 6 ATHTL FHT|

() AT @ g1 Fir oY gwgor 1 Afr i wer-sneame R F 7w ° aeie s Toaer
AT HFATAT T FTAT| (39 A= T9T)

(T) AT H T T SAATE TR AT 39 (TET) HATH T & o [dehed (& T &

qOT TST AT, TZATY, TaTe T afgefie sam-aw, g & yfews [/, yrefews yerer aret
TE TET SATer A @l /e 116 i TR0 rearaelt § 3T 39 oI@r 719 § I TR
IHT o1 7 FoRar AT B

(v) Tfefere 1

(F) A= 12 % v o2 Aufefed s yiaenfaa far s, sei-

“12. ‘% U AR U 1 § [REiEd sees g0 W F 'Y # IS99 g S UE AT uH 1 v
Ao HEATAl % AT FHIGAT a910 @ % &0 A @@r 7196 101 § 39 =g
HEATHAT T T@T AT 2
(i) T T=== 19
(ii) == T1(T)

(iii)) ST T=eg AT
(iv) STT== T9%
(v) == 710-11
(Vi) =R =24
(vii) s w1317
(@) TT=2 13 T 14 F =9 12 et sf=sg Tiaenfud R ST, -

“13. RS <@l A9 40, /759 FF7fa, TRFAF ATIaT & TATq Haer aRREr F 71T &
U (g TR & ese) AN qied o 3=d §oF Afed M1 &l A <dT gl
AT @l J1F 40, /7797 ¥/, Faq AR Fied 6l AT adT g1 THh TRUTHEI ST,
A= 30 HeMTerd FT f&T T3T § i Tf=eg 77(F) 3T T geT & 77 2

14 =wE 34-397 ¥ =g 39H-39F AT or@T A= 101 § afrafoa agf &y 7 g
T T Tf=eg gl s ¥ qwafaq § ofiT T 89 § I dal o) e o, ‘o
T A TH 1 AT A=s8 T=AT 6 QT FHAGAT a1 7@ & (g, I @@ 76 101 |
Trg Ted [RAT AT E”

II. “Aredfiar @ /T (32 U UH) 103" H,-
(i) == 14 F #9 9 FoEfafed aq=eg Tiaerod B ST, sreid:-
“14. STT=9% @31-T40 T ieqar & Ar=aar 77 [AT-MHaer T&+ #7d 81 Ag=us 22-289 39
TEA AT el ST arfat & v AR #wa § S 7 w3 ot aftafeq g =+ oo
Tg AT T qTee g o fAgia 7 or|t & gfa D0 srrams ya= 7 817
(ii) STT== 17 T 92 (F) % T T FATET 7 Taemiod i STosf, sraid-
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“(F) AT F@T qT9E 116 T, % ATATE TG STae & avfinor, e sfemgfota agmear §
TRETed qg AT @< 9 % =9 H; $6
(iii) sTT== 28 ¥ AT’ Mefaied sq=eg areafad & ST, staiq-
“qg o aifdrgforfa & weec €

28%F SATAURTHAT AAT @l AE 116 F AqER Tg9 [0 T0 95 & 0 s=mr-srfase
AETAT ST 98T Al &l AFar M Sd AR 9537 81 ATeRrgorhal &f
Aeferfed F forg ynr-sfasr enfEaat & 9T It il AT <7 9T ol 8-

(@) T Tg S 98T FaTe (AR @r 719 116 § A7 TRAT6T) SAEma ara 12
HIE  3T7a< ol THTH gl STl &, SrFar

(@) TH 7z OH seafaa srfRa 7 qeg & g (A 9@r 919% 116 % Af=us 93-98 |
TATATO) |

28T SATAURIHAT TSI ITAA [ AT TET AT (WA A@T 7= 116 H TIT TRATNA)

FAAE T 9T 38 a¥g " s & afengia uer sfenrgor [t &t v 93w 9gr an
ATEARUTHRAT TART-SA (LT SATTET HT AT TST I 6l T TT &T HT ATohel ATSITE 0T QT
% AT AT A T ATHA AT TAHA TAT 1 TEIAT Fd g GHTATNSIT Fieed & aral”

(iv) = 642 F Tt Ruferfed s=ee afeafera B ST, srai-
“64% AT

64T T =sq 14,17, @32 UF @42 HeMted ohd T §, sTf=ue @28-130 3T 374 gwitera offu®
e T ¢ ST =g 28%-28W ¥ 374 qrafaq o U SIe T &1 UF IIAse A 17 aar
AT 116 FT AR[ FT THA 39 HNGAT T AL FI01

(v) afifere = ¥,
F) ATee @28, 29 3T @30 AT U “Ui=Te 9g” & AT Alf4q har ST,
) AEE G32(F) FT ATT AT SIus;
) =R @42 F T I HHfied dqoes TraeTiad Har STTus, ;-

“G42 T ofTTeq SE o UF WAT AT UF Ucwe, STh UH TRATAT 9g F Fwid g oY o
afrgforfa & oz 8, fr sfenew [ty & sfa gog F 2 # sftwgoear o i od
T AT § T@AT gl ATEREUEdl Uah JIOF ATfeq AT A & AFAAT A5l <dl I
T=Te 7% i o arere it ord ¥ ToAAT § S v i are qreAv 21

(vi) wffare 1 #,
F) A= 5 % T U AeferiEd siq=ag Traeerid o ST, sreid:-

“5. T TF AT UH 3 F Ad=ua 64-643 3T 643 AT @T g1 103 # fvafera T2 &g 7 §
TR T =g TATAT [T § geaferd g ofiT 9Ad i §89 § YTHRH dal gl e 9T, ‘&S UTh
AT TH 3 AT A=eE GATSH o 1 FHAGAT a0 L@ & (o0 A o@r 7196 103 H 375
2 fear @ g

"& ofifE i
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6 ‘s UE A UH 3 H Fuforied aese w1 % w0 H RErg 17 g g uE oW uH iy
A= TEATS F AT FHAGAT SATT Ta o7 Teg T o@m 91k 103 § g+ f2ar
5.
(i) A= @28-T30
(i) o T==T @32(F)”
1. “HTE T <@ /1 (32 T UH) 1047 H,-
(i) TT=82 4 FT A () F T4 9 Fofatead 98 iaearaa i STo, q9idq-

“(T)  STIEUTHE ATAFTT TAAT ATILTHT JTeqaqrs S UF J-fo=fiT 93 F Ay STanr sroar
START o ATLHRTL (IIET % (N7 % A28 ook, WATead T, TR T g7 G a1 g6y
TRT T 7T He) T 28T 42 § UF Ug § UG $l qioiad AafqT G TEEN T7 AHEA 2|
(I AT @l AT9F 116 Tg, AT od@T q9% 115, qTgFi & a1 el o Toed ua
AT <@l JI 38, 3T arreqar”

(ii) A== 1T F 918 HEfaied sq=ee qreafad B o, J9id-
“AAT AT

M A7gR 4 FTET FT QAT T 81 UF I8 99 ag (VAT a@r a9 116 F7 TR
FIT) TH HATIT FT TIRT T FHT|

(i) TRferE 1 ¥, =g 4 F v W Aefoted saeer afaeta B o, sraf:-

“4 ‘STE UE AT U 4 FH =¥ w3y gardt [ o s "@wer el svat ¥ qwfad s=es 40-
41T ST 415 AR T ;E 104 H T T € FtE T ety €929 § i T8 gl
T off ‘oS U o UF 4 fF qg=us S AT F A FHASAT a910 @ F [0 39 AT
AT &1 ATA T <@l AT 104  T&@1 3147 2817

IV. “ATA = &@T 719 (32 T UH) 1077 ¥, -
(i) STT==2 29 HT 9% () 3T () & T 9 Foferiaa 9 gfqeatea it ST, -

“(T) et AgATRIAT [ELroar 7 qHTas F a1l e & (T (ST o IR 1 a@T 7 (32
T UH) 104 | AT BFar AT 7) At 39 oAt i St gea fraast =7 & |47ar T8t B
ST TR, AT

(77) gT et % form
(i) sIT=ag 429 =+ ars Rwfoafed aq=ee aftafea B s, saiq-
“427-42¢ AT
gt At v gwworETer
43-44 T AIoq

A4TT =R 29 ST @119 Hentaa & T €1 UF WS 9 a@r q19E 116 AN A
T T HATLAT T T AT HIMTN”

(iii) THfE & H, s==E @119 & 72 (F) F €& ¢ FHfiead 78 Taeemod 6l ST, Taid-

“ad aRfE 1
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“(F) TR TeT aTtaed (ot Tamt it FrdT § 1)
(iv) TfrE 1 ¥, =g 4 % 912 Aefafed sqeee attaferd Bar s, seriq:-

“5. 3Ts T 3T UH 7 % A0z 42F-428 AT of@T 919 107 H A gl (hT T0 ¢ FA11h
T AT UH T UE Q F YTIBAF T F qrafarg g o e wesd § i 921 g1 32 a<g
garet A s dswreTe & gafaa o uw o v 7 # {Ru v (qeaw 43-4499) T
@t 9 107 | 921 7 73 g, it ag ahiT dest | yreiieE q8f 81 9T e /Tt &
qEETerd T HFRAURTA | ITGd STl W It qH=AT AT 8, AE UF A UF 1 JargT [ad
ROIET F7%71 #7 TIHATT %0 % TEAET A @l 79 101, AT F@T JIEFE AT
TIHAT S0 § FREATT F7 @7 T g1 The o, oS U o< U’ 7 37 sT{=eg SedTall & a1
FHIGAT IT0 L@ & [0 39 T = SeATell & AT o@T 719 107 § 3Irg g &
g

V. “qIT @ 919F (32 T UH) 1097 H -
() TT==g 2.1 #1 A7 (@) F v 97 Auforia a8 sfaeanfua i ot seriq-
‘(@) g ¥ Il ATEAHI AR Freaar o 9% A @t w9 116, Ig AR T gl TS

() vgrat sT A O oz ity ol (sl R g § Rew (ge) Few) @
TRETe qg F wTor TfAAT, S AGT ASF f AHQT 9T ATRrETdr A9 & qefi
g

(if) TFET EIRT AT IT TR T AGT ATF & Ag=a 3.3.1 FY w=rar svems ¥ srefie
& <

(iii) ¥ =gaaw (Fhafea) s qgt § afvRa €, =@ d@r 7w 6t o qgi § arffga s
FUETSA & rehieT g1

(i) TT==% 5.5.15 T 9% (@) *F T ¥ FHAET 7 TAeTiad i ST, sTEid-

“(@) 99T TIAAT F T ST I AT & TRUMTHEET gl § S AT a€r 919 116, F
FEET F swaia adt §, g A sfasm ssftas et #wor gifaat 6 aex afr w©
g Ramaa &t ara #Y st Aar fifa F 0§ 999 Tar g1 98 d@r A a3 & yreg aft
TR X &) grRft fihg @ i @ aREmew wgr wror it & g gus & ang |
LET i A

(iii) TT=09= 7.1.4 3 arg FMAfed sifees afeaferd Bhar ST, srid-

“7.1.5 sg=s= 2.1, 5.5.15, @4.3.8, @5.5.34 3T @5.5.46 HITET Foha T g1 TH IS =4
HTEAT 0 T AN FIMT & dg AAT @l AT 116 FHT AR HT”

(iv)Tifag = ¥,
F) AT=es 94.3.8 1 HE (F) F v ¥ Awforfaa 7w wiaeanfua f o, srri-
“(F) TF G (F1¥) TST Aqad | Aieied Hoae, T da ¥ Asarel &9 & geiad gav g I
HSRd eaw: (|) GETehifd | q¥eg Tohih 2l ST STHIHT o F=ohish & TgT T¢ Gl
T GEH (FAA TET AALSe T & ST GAH(F TG % 0 AT0F Araraeor § garehita

o gH g 2, (i) Frtea et F sraw 97 afiaaaefie 92T A qr (i) afadaeie
TS &1 o ST T TgT a1’
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) AIeg @5.5.34 F T WX AT sq=eg Staeanfua BT o, sri-

“@5.5.34 I Tg § T O F forw grfa RAmaa &1 917 w5 & ar T & At b
RETor § Yo<h Tal TaTg AT A@T 919 116 % STqar § 9 | I 01 6 77 |

S T TATEN F AT B
T) AR @5.5.46 F T 9T e =g Tiaeariid R SIom, sraid;-

“@5.5.46 g T T TAAT T TATIAT 0T ZAAT ARATT @l AT 116  TTH0 § 75
[T 9T AT 3 AT o oI SF 8T 3¢ T TN i g0 AN i ST

(v) TRfE = ¥, sq=e 3 T AT BT ST
VI, “ATTATT @t /T (35 T UH) 1137 H,-
(i) SIT=2 6 i A (@) & T w2 Aeferfaa 72 giaefud i ST, ;-
“(@) AT @ J1EF 116, 723 a1 @7 (oh T 98T e, 3’

(ii) TR 7 % T O¥ MEfered aRire gidearaa B STTos, srerid:-
“qRfre T
EEICIT PR E DL E ]
T8 TRINE 38 FIRANT TGT FT7% FT TF STHT ST & 51T S0F7T a51 JIEFT 5 571 3T TGT HTTF 7
S ST 7T 5
T1-T-5 I

T6 AT @l AT 116 SATo= 6 il HAT FLdT gl Tk TA ST AT @1 71 116 Fr
AN Fd THT TH FATLIT FHI AT AN HTV

TR

FT AT AGT AT & qUIAT AT« & a9

T TRIINT 91T T@T 717% T T 7 51

g TRIrE I aRfEl A TG FAT § S T AT @l AIHAHT 6 3T g TAT AT aar

ATE 113, 37T FoF HTT (10 HIH AT 1 Fd gl

1. utdfere &, 7@t #1 771 srfeqat #7 f@azor aedg «@r qWw 10, RfET safa # aiw
F1 g277T0 | qETAY/

2. uRkfdre =, 2327 fagar gy A a1fdeat &1 garfd g <@y 'k 109, 3907 faad. &
gaTfaz) ”

(i) Tffereg 1 ¥, s== 2 & are Fufafaa s aftafea B s, -

“3. ‘HTS UF AT U’ 13 % AR 175 AAT or@m q19 113 § Fieierd qg1 67 77 & #7006 o
garet ffer ue SeevrRTer & grafad 8 siT F arehiT d@es § yrefie 98t €)1 e oft o uw e
TH 13 F 9T T == Sl FHAGAT aAT7 7@ & o0 3w AT oar g1 113 § g faar
AT B

"& ofifE i
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VII. “ATCA 1 <@ /1 (52 T UH) 115" 4,
(i) SIT== 5 1 AT (F) F T I HHfied 7 Taeniod i o, 2id-
“() AT <@l A9 116, 7z, & F13 &7 % waquid 9l sTae;”
(i) = 97 AT 9T (1) & T 9 Mwferiea w8 giqearioa i STy, sraiq-

“(T)IT ARTAT 6 A& ST SAqae AT ST il AT AT F T T & TEAT & (S o qae
TG U (A0 AR, AT 0 G FA § ZEQHTA STHRLUT o ITERL AT ATHT T HoAGH AT
TN AT srfeaa);”

(iii) Tffore @ &
F) AT @66 HT W (F) F T X (Aeferierd qg qiceartiod it ST, seid-

“() AT <@T AEE 116, Tg, & ATE0 § UF Ul & &7 § i TAs ofeq i 39 i
T G AT § AT A@eT G AT o ofeq i g ot iaa § 7 § F90d iqaer
fahr i TETaTaHT e T UF AR Aal gl A( AT [aehl i TgTarTdl T UF 90 &
T IiTST arfea & Jvar ST TEET ST aed o ur TR of gfawe F o s
T T AAT AT TTAST BT T it J@m A J@r 7S 109 % Sqa<r §
FAT; AT

) FgeeE @70 F T 0T AetaiEd sss gtaeeta G s, stai-

“G70 A3 TH IIASE & T ATEH 6 AU T2 (TF {ahl [aehed a7 e L) T oifed af 39
T T [T-@ER 0 aTedar § St G [denl HiHqd § F7 & a7 IIAS a6 T H
T A1 T A= R 5 T T F O S ATAH B T FA 6 T i Agea g
AT TR &l TTEH T 39 ATH HT FAN =6 €T H IO am g 6 g TF
T &7 afy F oo uw fBfay sufea & 7w ¥ sfaee & oo gfasw & afawe #1
AT TATAT & & FAT | Aa: A TTg o IT6 39 ATEHT 6 TART H Agea ol arriah
T & af TAS ARG J@T AT9E 116, % SATH0 § FIX H7 @l UF g 6 T H
TR AT AqAE Tk {ashl TETATTHT A H1 ANT Tol gl A& ey UF foehr o7
TSTATITHT oIqad T 90T §, a7 Tem  arfed i ATar STy e 3T JTgd o 9T fahet
ff afawer & forw v O sfae & gregar m a9 sfaem =T el &0 s
AT @l AT 109 F SIa0r § Hm”

(iv) affere T # srq=eE T1F & v 1 At s=es gtaeeta frT so, seai-

M1F AT qET 7EE 116, 98, Ag=sal 5, 97, @66, @70, THIAT T F A= TAIG i
TRAE T F T =eg 5 A HUTET FLAT g1 TFh A8 & Jd @l #1116 H a6
FIAT ¢ AT A 39 GLATIAT &l T AR[ FIN

(v) TRIUE o 7 =g THI8 o ¥ WX RHferiad siq=ee aidearaa o ST, said:-

“THT8 U THATAS Sfoegd AT 7(F) H TATATOT ST TAHT HLAAT o TANT T TR T@ar
gl g TH 9Tq FT AT AT T@ar g FoF THT 7(F) § T9A7 Afrq qgrad Atataataa qara
T 3 % T TEqTer 6 ST areft ATl 7 TN F) A1 H T TAH qHA § T@Eaham
T AT F TRATAF 6 (7T TF q8T AT SEET d@r A o@r 919 116 F SAqaer
BRIl




10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART ITI—SEC. 3(i)]

(vi) Tfore = & s 5 % T we fferfEr aqe=ee staeenfoa B so, sertq-

“5 T HAT NATAT ATEIT & ATHAT § g Tel TAT Thea| 1 AIEA T oI@T JIET g7 F0 a1
SITAT & (ST st q99ixT, S99 UF ITERL il Hal & ATSg0 & oy Wdid @1 7\ 16,
SrfEat  Ugt % forw ATt @ 9 116 i ST onfEasi & Afewugw & oy A= a=r
ATEH 38 AR BIAT gl o, TF HaT RATAT HaedT § Fa-[Aeaes s qag 29 &7 9 &
ST Tt ot ATt ® A quie Al AT AT 8 Ferd o e g9E T g1 fomH AT
@Y HIH 37 AN 2IaT gl a: Tg T HaT RATIT SHATEAT & SATA1Ih Tehed| HT 0 Hedr

2"
(vii) O = H, st 1 T S BT ST
(viii) TRfIs1 ¥

(F) A== 6 F T T2 fAefertea gfaeaioa fm soa, seafq-
“6. RHTCIed FHILOM & TG 3T HHAERA H e d Ao T19, T8 3T M9 geT o
(F) AT=88 TG AT T8F AAIT Ha9 § UTHRIF Tal o, F1F T 3T FATIAT 6 T F
T # § Sef sraeargia At RuiféT aee (3 U o uH) 15 Hegt & Sy g
ERCRRINERIT
(@) ATz M9 AP o@T 7 (reuus) 39 o< forad & yamr & =29 & g S
AT G2 § YT 787 2

VIl “ATC T @@ 719 (32 T UH) 1157 % a1 Maforiag afrafora B s, seEiq-

AT T €T A% (38 T TH) 116
3

(3T YTRAIT FAGT HT77 4 12 7 T 22T § S T=47 & 1571 FHTT JIE1E 81 712 2127 F J7=17 §87
fagT=ar # 7% 51)

SR

1.

g A g2 it qAAT, AT, TIRAHOT T@ Thed & ARGl o AfwRa ar g1 a9 S I8
gt T § & ggera qgreal gEv G941 39 a<g 9 &, T 99 A9-a9t @ feeaadie segfasr
BN 78 I wRasm ¥ Rt et & st ¥ e e f fB-fr Rafa, R R qur
Tl TATEl I I8 & TN a1t TWTT F Aol T AT Il gl

. YIS =8 919 &l AN Fd G997 Aqael Hf oqi @ [eear i a9t Sugw =7  qifetadl @

=T F3M A8 20 AT FT TR UF SHT @Quarst 9 Sqagi 9% ud UF S| gt §
AT & F F337)

FRAET

3.

TS 36 H19a &l MAEd H SIEH, 90 981 U, 39-9g H FIIT-A14H1T ATET4T % 9gi qigd I
AR FT -

() RS, O, TR T8 TF THT TR F I-[AECHTE SHTLAT T GIol &7 ST F e 18,
(F) FTEATT G /I 41, F79; % FEEE % Siavd TgaTe 1T 8Td S e & g;
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(1) AT <@l qF 115, T5F # 79 Sqa4 T T97ed, & TAAL ', §97 RI7IT FTe1T, & FHAT
= staviq HaT R Fee;

() AT <@l J1F 115, 7577 & a79 e & o7, & FIAE & Saiid Ggare g (&F T q1a®
i F ATz, S
(T) AT @@T "WE 38, FHT feadl, & wASA H FA«taw fhewi, @A fefEw, A,
Trugferfaa, Teet ST HifRrzel SHT 7l 6 o7 ATET FI 6 Saiid, TgaTe g1 8T AT
4. TSI A SiEadl & Ugi U¥, AIoug 3(F) § AT I GIeah, T8 HIAE AT TART FT T T g AT TAT
FEAT I (1T FUTerq i 2l
HTIAT TH e (ATes §3-98)
5. TF Tga MHfied ¥ si=es 22-49 § <T TS SATEATHN &l AT ol Hied F AT HT gl & o
(F) Fearare gz, AT

(@) UH Tz Sl Fraialed Srfed F9 GeF &l & (A= @3-98 H TITafud) |

6. MR T Aq=R 22-49 § ¥ T STAeATeit v sreqrater wgt vorar 39 ugt ¥ Sefr siafiRa sufeqat #w
T 0 8, AN FLeA 6 (0 T4 Tol HdT ¢ al Tga1L I UGl & §a5 F27 YIar7] Hl TgT AATe 6 T
HTet Y@T o e 9% AT = AR AT T AT 6 & H AAAT W71 TgaTT el o Fateerd
STET T AN FHT AT A SATETT oF TSATL ATH HT Sga? & & T e F:2ar gl

7. AR TgIT ACTTATE Tgl FT @T A=5a 6 T TANT Fleh HdT g dl IgaT TGl [ TH HHF & TS 6
1T Ue AT 9gT % ®T H AT, F90
(F) Atz 95 H Ferrg AT STar §; d9ar
(@) AfT TgT STate § FIE TREaT (AT SITAT & (SIS (0T, TS T § TST AT & Sfiheld
o et 42T R 7 forere =T IRT T 21)

8. SCUTATY UEl & AT IH FAqId A i 2ot g7 FFam STuam [EE T&@-Afahe 93 2ar gl
Fqffed arfedq T UH AU qHE TH(q 3T T8 & T=rad § G071 & F TI0 00 S Tt
Aqfied mfEaai & AEFIOT F AT 9T aadr gl 9gi 7 =3, Preehr siafiza snfeq w0 gox #i g,
TET-ZT-UET ATLTT T FohAT ST #hefT 2

Tg Ft TEAH (A7==E @9-933)

9. FgEY F CEAT A, TATW I AFHAT G (% FT AT T 9T § AAAT 96 & 957 [RT 81 &
AYEY T TF T a7 & orar sa g1 AfRa gar 8, 5« agey wfiwe & 95« § ua Ri¥m ety
& forg agaTi Y anfea & SaeT % RE=r #1 FfEER Yo AT 81 SgeaE 99-931 Ig AiweT qeHt
Re-fRda FRatia war § & T sgee o vgr & serEr @ @ agr R 2

10. U FHATATEY, TEATHT 5 ST h ITANT il AT & G490 § AT il ST T T g (SITELOTH, ITEHRT Al
U A G [orae ! ScHTE SIS AT T SCATEA (ohaT ST ThalT &, M &T H)|

1. IS =8 a1a 7 (T adt Fm B F47 v srgay us ugT § quar 369 e gy Afga g, 59
e AT Hae i ord qatdd g i 2l
A F HTESHI Bl AT FLAT

12. 9 U Ifaee 39 sqay * fore Sy e 7t € a7 39| wgr RfRT 2, Sqay F dana F TAF TgT A

T UF TSI & ®T § T-TT T2l § a9 d% J0F @l T H HIT 99 a% TA8H A= 15 F AT
ST T YA Al FAT gl A=ee @32-T33 AT  Heah! o JAHIHL 92 feer-fMaer et Fad 2|
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TeaR

13. 39 AqFd & oIy [SreH UF TgT T2 3T UF AT UF & ST(AF AT 1ih Ul Jedh J9aT I-0gl g Higd
&, TSaTT ST & TIAH I T4 TgT Heah o T TT Heah hl Haiad Taa=T HHq qoT -9gT qeahi =l
T TAA AT % AT T ST HT

14, 9gT TAT IT-9gT Tl T FTed T HIHd FT AHAT I AT & A& 9L TIH-JIF =T § 0,
TSTHRAT AT IJHT T T ATY[ahdl, TASH & IT T AT I S Tk 6 [0 I8 FaT gl I
ARt Taa AT TR ITAH Tl aldl & qT TgaTy TARAST TAAT FT ATTFHTH ITANT Fleh TaaqT
T T TTFHAT HT

15. U SATARTH IATH F B § Uk T2 (= e ATTeq 1 AT *F Forw qg1 =weshi i JT-0g7 =ehi § g+
T HTA FT, T AT, TAF TZT T ST Halg I-TgT1 F2F * oy Uher qgr =aeh F €7 H 9@ F H
TAT FT THAT gl TSI T ATARMH IUTT FT TANT I AloATed Fcq=l TL Tl HT ST AA T AaT
A% 109, fFHT fr@d & dq=e7 4.3.3 F ATAES H T Fd 5

16. ST T Aq=e2 15 & ATARIE IUTH T TART A5l AT SATAT & T 6 Tga1L AT AR AIThHT AT TR
Feh AT-TET T AT <@l FHT

ggrEal

17. 39 Aq o forT e T TS g2 i U AT UF & (e i i<h Ul J9aT IX-9gT Fek HEd &, Th
TERTY AT @1 /19 115 & A=l 73-90 FT TART FTd gU ST F TTAHed T AT FHeT

TS AT (AT=ae @34-941)

18. Ta IS 9T AT FT AHAA, Tg il I-Tg Fed AR A il ag MHterad a1 Tafdat & qrer
FT -
(F) 7% & e & fAweT § qHIEE afdat I T5a Thenta &9 & W3 g & ag 39 faweT &
SR T, 9T
(@) TET FHTH F2 & foweT § aA1EE sateat afs e [ g & ag 39 Ao &1 w30 7=t fam

19. TH AT T MHAT Fd § o Tga Tehena =7 § [T g B a8 g % Gear & e w1 53w 0
IT 9 T THTH FA 6 Taohed AT TIET Tai H, TABE 39 THT ITIH AT U g ieatadr a2 &=
FT ST TE_TE o [olT 98T fAeaqe fashed 7 THET Fdd 7947 98T H9TH Hiied & (aded &l TART T F 6
T STTTeieh TIceTes 7 goid T §, ST sif=eal @37-940 § afura gl

20. 753 ZH ATA 1 [T HIM 6 7 3t 39 Agcaqul 7edr & qed 9 sreran afefeafaat § fft
39 @ U1 Tadd gi= 9% faeqme fasdeT & YN F#3AT 97 q91H fashed 7 TART T F 4T, Thed 7
At g, Sr-

() TSR & =0T | &; q97

(@) Tg TATET FLAT g [ 7T TS qahenq &9 § [T g & ag 39 FsFed 7 TR 3310 S 98t 987
AT o SAheAT | FEATIT Tol HAT TAT AT AT I (ST T TN Tol T ST gl TgT AT 6
AR AEATAT AT (A= @41 § TA1EtoT)|

21. YTAST 9T stafer § Herree HT I3 98T Al -3g Fed 0T Fad § Tadd gial gl SEg<umy 98T &l
TLE A AT Aty § afaas adt B s, =7fw -

(F) TEaTT 3 Taheq 1 TN FTAT & ST TA ST 6 TgT 1S F ket § Tgel & AT Tal o,
() Tg=TT 3 sk shT TANT TE FTAT ST TS o TgT AT o Ahed § Tged | qreAterd o,




[ 9T [I-@0€ 3(i)] YRA k1 TST9S ¢ STEINOT 13

(3T) T UHT AT Tl & ST TgaTE I 6 a1d & (o1 AqTLTHT = & a1ed Fd1 ¢ (6 a8 39 faweT a7
ST &Y ST TSI sl TST STaTe o Sfisheldl H Tgel |eaied qgl =T,

(FT) e UHT AT Hedl § S UgaE &l 6 aTq 6 (o0 AJadTcHT ®F § 39 [dehed AT TIRT FA & (o]
TrRAT & ST TS 1 TeT A F i H§ a2t & qieferd «m

TR

HIQT
22. 9 fAfdr 9= wear, wanT-sftmr-anfRa qur agr R i wrear 3m
a1
BINECE I
FIIT-SATEFTT ST FT JR % 71T
23,y fafsr o wgar sam-afgr snfea @1 @ 93 | wam
24 TART-farewTe smfea it amra & fAerferea afeatem g -
(F) TET aTfAed F FTefere AT Y wfer, St aq=ee 26 ¥ afiia 2,
(@) grfern fafer 1 a7 o wge o T 1 et A S & G TS w927 giemgT i
EERUEIELIE
(1) TSR BT IQA s JII9F Jeqer Frd, adn
() TSI GIT At ted afeq & fFEfRd F:3 o7 ge, S ¥ 17 a8 9afead g, 39 98wl
STMAT FATATT AT T T 61 QAT ST THEATTAT  SATATT AT RATT H T8 FA § a1
ZIT ST ARTAT T TTHAT TAqT 3T ANTAT AT AT A G5 ATHIT (Traclol) & ST & [0 qgl

gIAT 81 Ugar AT a1 g ot 9w = G @it sEte F o s arfta F s &
TROUMHET®T 39 ARMAT o (o0 FTeqar I FHeav gl

25. g A= 24(%) H AT AT hl TANT-STTAHTT AT T ARG 6 AN % ®T H AT T 97 S
g 39 AT 6 [oIT ATEAAT ST FIAT gl TgRIL 3T ARTAT 6 [0 ARAT @1 G 2, FH195 qrH717
(Z7aT57) T AT FT S o6 39 srafer § gEtag ATH ST & (o0 TAT-sTfaehT onfEd & seaare
= TRUMTHEIET @9 &l ST gl UHT AErd) 6l aredarat, ST «/@r o0 a1 Tar AT oJ @ q1F
2 & AR A g0 FhaT =T 8 S /AT @ 71T ARA 1 q@T 9 37, JIFET, SHEAE {19 0F
HTFHIEHF STIETFT HT AN FLd g0 AT ST gl
7T FT19T FT IR 197 T17

26. W fAfr & vgar 9 agr iR &1 419 987 PEEE § 99 §oF 9 /O S 99 [/ & e
Rl [ T §| 9ST WA & J57 § Falaled 4797 FTH TART F:a qgrra (Reeme) fmr smom, afs
9g T THTA-E TR it AT Tt g1 AR 98 T Tl RGTRT FAT 99 7 &Y qv 27< J741 Fheefieor
FHTT FTHT TART HGJT

27. 9rifsre fofer & agr a1ie & |77 § afeaferd agr ATl | 957 Aty F I s rgd Arred & YA
o SteraRTe o oy Aeferfad a AT oo gia 8 SRt Srare STeisTe fater &7 7gl 63T T 8-

&)  [Rg7 yrar (SeH daaa: qwraw aftafed g, 797 aq=es @42 # aftta) S=dE & #:g g 1zt

TCHTE =T ST,
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(@) TRFAHT 72T FITrT ST AT [Qfr T i 0@ T FTAN w0k THF & F q7F T
TAHi% FIAT 3T X (49T Fd & (TAT A= 28 H AMa);

(T  FFIT FoF TR FANT UgRTE GIRT &F AT LT,

()  =OT FAFweT T T goF AT T5aR AT €9 F 39 a9 & o [fET g & a7 adiw Gwer w7
TN AT (ATos @37-940 H FfUTq et 9% o= Fad gu 77 sihferd); 7

(F) HET THTH e & g onmfeasi 7 A Jie 987 iy 98 TRi9q Fdl g o6 9gar 98T &0 991
FLA o (AT & TART FT 2T &

28. 3T TREAAT TgT AL & ST A= 27(@) § F0q o a1 2T ¢ A7 €, IIgont |, 3T
T ga&E § [ T, d9877 AT a2 (S T3 ) & S[E qan Tar F qErard S arsi
o 231 | TRl w1 T2 q Fd gU a89d T8d §, A gl

I qTT
FINT-TEHTT STIET FT 3TLTAT ATT

29. T AR % g U3 ARG Aied B AR Fd §T TAN-ATEHR arfea &1 ar avft F37m T9d a8
& ag srg=ag 35 ¥ aftia ATY Aiew H AT TE FQT 2

AW A

30. ANTT HIEHT F AN FIA % [T TSI TART-SATEHTE-ATTEd T AT AR T HAT -
() et s geagra qu Pt | arfasreqar erfae &1 aem; ue
(@) srg=g= 36() ¥ fafafde gzt arfaat & frft gty #r =S wen)

31. 933, A= 32 H AT T sueaareti & qefi, TAR-ATAFT fEq 1 qeagm F3d § AT oJ@r qeF
16, Ty, §9 Ud ITERT T eaAg T SATATA T AR F

32. 7 UgT S {ad AT & FATHE TgT AT F (q aF TaL I AT Har g ATaT TART-S (e
AT F AT Tg T=TT FAT ¢ TF Tgaw @dw FEweT T T FE0 ar qger artss Aty 7
At Ted ATed & FTFNIT F1F7 % q qf TAN-SATAFHT AT T TeagMH HIM| TTAT, TZ&T THE
Aty & TIRT-stfEeTe fed & ITAR(T STad & T aF STIaT UgT tate & 3d a% S 9gel U, TART-
STEATT AT AT TeAG I FHT

33.9gaY Ag e w3 & forw o 7 yanr-sfaene snfeq afasred &, 9 «@r 71 36, Aeqar #1
TAETAT, T TANT FHIT TAT TAT (TS T2 TR &Afaaeaqar gl a7 o@T Hl

I T Hies
34, [2F gf¥fare 1]

35. 7 wANT-srferaTe sfEqat dwfxy, @2 qur Suewe it UHY Aoft F " g S fog agaw adfi
AT {AE 16 H [THATHT HISA F TAN FAT &, AT TgaT Iq [AHATRT AISA &l 39 THT TIRT-
AT ATETAT T AR FTA FT FIT T THAT & ST FO(, AT TAT ITERL 61 3T A0 F Hfed g

7T FT19eT FT FALTAT ATT

36. & it Al & wamq, vger Rt g vgr @le w1 A s am:
(%) 9ET TRE X AT V&fa F % forg smrfia afSr sgre;
(@) o 1 wgT A F weiEa v % forg snfia afdr wer w7 aur
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(N Ig=aar 39-46 ¥ fafafde fdt g:aem staam gt davest # i w9 ar qnfEa qaEa: e
TET AT Bl TG FA & g ([E srg=ag @42) rarvfia iy w1 @iy F

37. 98T AT F I, TS A1 H TgT T T TS a8 A ER(T ST 98T 11 & ao A9 9% 91
STaTer SATS 3¢ GIord FdT 5| ATATEF AT 3 A= 26 H AT agnra a7 (REwrse) gt &, a7 e,
af3 AR 2T, a1 Aq=aE 41, Aq=ag 43 ATAT A2 45(%) H afvia dented agma (RErse) 2T 2l gl

38. YTETH [T o T7q, Tgary, Mefated T & ar AT F1 H AT a3 7 F90d, ARG 77 AL HITHT
T AR FA gT A7 Srfea ¥ srrofiey wfer & erfarer = iy w8 27,

() TET I T SATS; AT

(@) 39 AT § TET T & |19 | ATHA Tl 60 T TREAH [ 8T I S s § I qEramEi
Tl I el ATAT AT T Tt S it 2

9gT IR T [T

39. WTEfee fAfer o 9T, 953 UgT WAl § g0 Taddl & TIAd FA 6 (o7 987 I & [THIT %
o7 s/== 40-43 FT AT FIAT| TZIT TGT ST F TIHTT T T 7 TAR-afaepre arfea = gf
THTAS & ® | HFAT 01 TATE, TS THANT-SATEERT ST il Srofia T2 Feahe T ¥g STl g T
TET IR o AT H 0T ST off FSIdT 21T g AT TgaT< ATH IT ST H TAHIT ol a=1 AT T80 ] A1
=

40. TSR HIMTAT FgNI & 1 TANT FId g0 FAMAT TgT AT [ TgEd Fideh TgT aTiacd H AT
T, afe et 29T & & Bt v | aRada gar g -
() TET Srater ¥ Tfadd grar g, SEnh sq=eg 20-21 § af0q g1 TgaTe FTEd qgT SRl 1 sfishe
AT TgT Tt F ST T FHAT; FAAT

(@) TgE @ faEeT & S aF I § qRaad i T&i9q Fd U Seterd qgT SRal & Aihaq
FOM Sqfied Ra F @iig fFFen F dfaq § qhadd gar g, Rrewr g gdig e %
T H ageeg 20-21 § AT gedATel Ua qRieAfaal 9% A= Feh 6T 13T 2|

41. FT=E 40 T AN Fd U TSR T AT 6 AT 60 6 [0 Gerferd agnra a2 #7 sfished 97 #
AR =TS 2T F & § F0T, A g T2 Tobra et T S Fedt 20 471 [ a8 s fafr
T AT I I I AN A (2 SATSN &L 6 & H H, AT TgT § A (o AT &L bl
e T2 &1 ST qedt 2n

42. T TETT AT TET AT 0 GgNIT Flh g1 QT T [AHIT D30T, TG AT i1 § T His

TF BT -

(%) srafarg gear AT F Sava 3T g ATedl Tt Tt § #rE aiad= grar 81 T safry ge
LT % ST <7 g arelt Tt § aivade stafafad #e % fore senfer agr sprarei &7 sfiswaq
M

(@) TET AL 6 AHAT § TIH AT oA TRAqA] 6 TOTHESET, ATl Tg7 el § qRadad
grar g, o, e, S BT T # ST FAd gu are T & g0
Tfvadat #r sfafdfad w1 % oo 6 7 aftads of arfaer 81 oge s Genferd gt sEramt
gtafafad e & g agT I &7 1T Fae a9l T ST Ahal TaTal § TRad 2 g (T
ST 9ET A § FHESE T9MET AT §)| 9ge Tg &l 49 srafter & forg Sefed sqaaras
AT o SATETT T FLTTET TGT qIATHT T SAHAT FHT
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43. 72 A58 42 FT AR FA g0 ATRATdd T T FT TAE FT 90 Taqaeiter (FArfer) samst
ZX H g aiad & TOTHEa =T 98T SR TRardd dgi aid &l
qZT FIUTET
44, TSR TST HATLA FT A@T Uk JIF T o ®9 § FHT, Ts Fafafted 41 a1 gt g -
() FLITeIT U AT U & AT AqM g ATEqAT F TANT o STTAHTT il FEATAT HY TGT 6 FEST | I
AT &, AT

(@) Tg FT TTaRe FAeT | Fhg AT Fq0 = A & =T 1T F TAT 39 T hid | Ao srqaer i
afefRufaert v sfafafea s & forg et st aurast i wfer & szar 2)

45. T ST HTET & [0, ST 925 Tg & & H @l Toi 647 TAT §, TgT e Sl TAT fater &
Teere et wrars F -

(F) AT=eE 13-16 FT AT Fd gU T Ty § TAwe safed F:am;
(@) AT7SF 18-19 &l AN X gU AT T T TST SAATE T SATehele LT, TAT

(T) FEMTET TN 2T HT TINT FLd §T AT T&T SIATHT I TS Fideh &7 QA FHT AT FHLT
HMTAT TENTT & T A TgT AT H T =1 9T o7afedr  forg 97 # faifeq sasr s F =7 7
T STTaT &, At 9 3¢ aonte Mgia i SI1 ahdl &f, STaT Sea o TarEr iy & 9gar it
Ffgefte g a7 % =9 # Mgiia frar smar g, afs wgr 7 dafifta sa o aon gt 987 #F
ST FReT 2

46. T TgT HATG = foru, fSret geore ugr &9 H of@r Tal 641 747 8, Tgar Muteriad grr ugr arfie
o qAHTT o o7 @ e -

(%) I TgT HIATEAT & [oIT ST 9 F FIAAT B FH Fd 8, Tg 6 ATAF TTAT TOIqAT FHTIT Hl Taf9qq
T o [T TANT-SATEERTE ST ol SRV T i FXAT| TR Tg 6 (190 STLaT [T HI &
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(@) TREdd FT o ATAFR T 31T AT ICATEA B1AT & (SIS 7g AT 7T foF o wefiasr
#Y Uk Tg TG U TTa¥ AT T TINT 63T ST

@) TREde F F AfEr o ITTe T IATRA FEr FRAT ST (SIrR e, g fHoer aEr
T U % A7 U TGS T Tvd e T FAT T TAaT Ag i o1 o Suea i U A4 i1
TR gl T ), e

(=) TiEde T o AfEERTe foF 79T IeATE T IcaTed AT ST g AT A a9T A g1 ar SHehr
Fraet 7T St (SaTeeemd, a8 [l M1 & a7 qra wiee ¥ el & Icared AT ST,
T 3T UTaT i F FhadT S0 7 Iured AT ST

g27. AT o9 % 3 AfIwe % IO # ST rfRd T TN 4 i Ry % forw e s, ==
o § STTIFT A5l &, I ATHIC ATEATAT BId & ST S o TIATAT qTAT STALAT Teh HITHT gl
& ST F Tfaay e % STTHT Y& qgl F3d gl UH SATIFRT ATeh AT Arq(aahal & 916 &l Tahd 2|
TTd, UH ST, S, Sed T TATAT AT STALAT Fieed ATl ATAFRIT AT F THATET STANT
T 9T strae = Bra 8 foheq F Stferae UH A5l g1 & ST Sied &7 TANT ¥ ST o AT & ol
o ST, 77 ARt 7 &l 3 arfed & YT i T3S & 9 ® o 0 Aot 97 amn AR g
gl Tl sufeq #r aR=tea we % Afawe ared Fr ofEq w1 =@ w F Rar-fAder 3w
AT VI FAd & T[S AT T A8 ST FE TAS & forT =@mr BFar e soe e § 396

ol qafRaifa 2 (@@ ag=er @24(=)()))
ST SrfEr & O i Toeh S Feifka 6 v faola

g28. AT HT TN FF T o S o forw foham ST, <o1e ame | Fohw 10 Sogh 9T aga & adieh &
@ etia a1 aad &1 STELumd, STIH (0T AT ar ateq & waey (Bems) grr a7 e anfeaq &
TN X AT Al 1T TATETd &l T 2l

T29. TE AT e W o FAT 0feq & TAN o g¥ag § o Faer a7 &1 sfeshe ares &7 g, Iasm
TNT AT F A Sed o AN % a1 § Foi o o el a2 Fae o= :3m a9 Ies
ATET FT (AT arfeq & fOfrw qgeel #1) ad=es @24 (@) (i) § & T 309 Jqar @sq
(FRSIT=A) I 81 AT gl Foeasd, 9d a6 dd=ud @24 & Tgd [d g & T gl
IETEOT, AT AT TART STATE o Tgol gl AT F IcATE Al (A QT FLd & AR §, T ATEH & 919
I AT o TART & 1w e [Hder 3 7 stferehme Jal grav &) THET STafer & qgel sTae H 3T &l
At #= ft Fraar snffa F y=nr & dafaa faar B s ol o % afeed % faar us
TTEF T dal ATAHTT AT 8 ST HATT U €U G a1 [heil qTgew f &7 1 3|

G 919 F ATAHK

g30. U oae H, (e AT o= ATqqT H LAl & (g I LT T@, THH HHbH[ Dl L&
TG AT ARt g7 =t a1 A=t w1 aqamem gt & F oo &g (R &
oret wer faree afeafera g1 @ed 81 SEeA AT F SIT8L0 gl S+ o, UF sqay § (i) anfeq &
TART &t feeRa® AT s Fvar a7 ag omr B[R wwT & aes w2t 07 w5 snfeq &7 w=rer
T THAT &, (ii) TTeH T TG AUEAT HTAT (o ag THATAT o [ATAL SFAGN T FTELIT BT, AT (jii)
T o Tg ATAT FLAT o a8 SIIAhal [ Sed 6 TANT & A § 39 TRAAAT %0l AT &7 6
AT T TANT F& R ST F2eqor srferspe amH=aaar ITes & TAET-STIEH F Fraers &
aReaTiod e €, e, o, I &9 q, TTgH il e 6 TI0T F gt & fRom fAder 39 % sfesme &
GEIRIET

g31. A UF ST & AAAT IHH HIS TGT AAAE g THHT AT Fd H [MAfeiaa w=me aasei %
(RREERERARERIEE
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FAT TS TZATHT T feq g2

T

AR @13-920 3@

Ve

FAT UTEH o 9TH TANT il ST o 3Fd T ATed & TN
H I AT ATHT il AT & H ITH FLA T ATRE 572

d=us @21-923 39|

&t

\ 4

TATT it e F 3T T AT BT T FH 2 BFF v F
forT fohaT ST, =9k 9T | f9<er &7 3 AT 797 ATgeh & a1

2 AT Arqfend T & 919 & AT et o 919 T 981 87
a=9% @25-930 3G

AT

el 3 ey ot T & TR ST AT i R
SRS 3 Fore T SO, T O fett

FAT ATEH o TTE TANT T AT F fq T AR o6 THATAT T
ATEHT, ATYFARAT 6 I TATAT Haefl ATqaer § Tadd Hed &

fEreRT = fomT grar 872
T AR @24(3)(i)

A 4 ;F-Qﬁ-

AT YT o ATTed F7 AT o7 T a1 Fham g s
78 93 fAeifea wear g f s #f srafyr & sfq a%

rf*a 7T TR AT R e = oo R s
aT=gE @24() (i) T
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g32.

933.

g34.

g35.

936.

g37.

TF AT F T Hl TIF FT (AT 12-17)
T e v igd SATed T TAN-SATERT Tk T2 TgT Heeh ¢ Ila Hatted adl eerfadr = gn-

() TF TSaTY AraiAied ied & SN § Ta% I7 377 I SA1eA1 & 9719, ST I Thd 3T 2,
ATATRT 21 HHAT g1 Toohlel ITTed HATAT o FEC AT HATY 2T & ST (TETHRAT AT A Ft
FIT) ST AT 959X I &9 8 & STl & 97 {6 o HH199 B & g, TgaTT o (TSl & Sreram
T SAAaA] AT HSATAT H) TZA 21 9T F2 foram g aow

(@) Aafed oMfed T qT e A T AdiAigd sMeadi 9¢ SATET =H4Y g1, T &7 399 Sa1ar
FAHE T IITL & (U, I8 T=F o UF Iga SA=qiad oied & 95 9 T & F7 [{og
aqay H AL ARAAT F TART & ATAFR AT Agea W &7 | It 67 faar o aehar 8, 78
R F2ar g o safiga arfed 39 o7 siqiiad srfeaqat 9¢ SATeT 4T 951 § o 94T 399 agq
SATET Trqaea ed dg! gl

e Fqad #, 39 afafafaat ud anrdt i vgar g o i qieafera g  hdt @ S TgaT B awg
IT HAT A=A Aol HAT g ITSLOM; T TRl T o 1L H TATHAE FHTAT 6 THATL 4T Tg
H FHEITET 39 I SUNT ol AT T AN AT FT ThT § ST Ueh Tg&IL [ a&q AT HAT STeq 4
Tel AT g1 UHT & TTAT AT o AT Heah T goId Agl HAT & 1o I 3T qohed TAHeA T AR
HTAT STt & ST ST ael | ST | TgaT AT el &l sated il Sl g

9gT Fafy (Fg==e 18-21)

T Tg 1 TgT AT AT AHAT HLed AT IHD! T-Tg Heed AR AT & FHT T AHAT FA |, T
TS SIae il TIATHT AN HST a9 39 daid &7 [Herieer o fes &0 ag aqay gaq-d =
ZIAT 81 U TgT a9 T« qel @dl & Sd ga a9T Tgehdl, Toi® & T, AL T& (I7eT) i
STATT o6 TaT AT e (Wwel) |19 9T 0 FHTH FHLA A1 A0 21T g

I3 AT TF TgI o TgT THTH FIA T ATEHR T@ar g T 3T ATIFT Tl TgaTX Al ITed TET
THTH FTA & U (Seheq 79T SITar & 59 U Sfag™ 98T srate &7 ihaq wed 69 o= § @ar
g1 F( TET HHTH FTA AT ATTHT Fqel TZHAT 6 T0H 21T @ T TgT 01 -TE FIA AT a8 H,
TST il THTH F o [dehed T ATH Fater €T Ao gl &

TgT At qTLieeR At & oF gl 8 T s 7 e A HerEr-aeh seteat qieatod gt § S
TSI AT TErHRAT g1 &1 ST 2|

TeT STete At 7, U wiaee 7g stiad Fear ¢ & F97 753 98 F7 Aeq # o 9dr et ed
AR T @ o fweT 7 TR FI7 FAAT TeT FATH FIA 6 (Ao 0 TR FA 6 o0 T
& § [T g1 e 39 q4T a2t ua qrfeetadl 9% G=m #3ar g S 9ger & o GEwer #v
TART FAA SAAT qgl Tl & (1T ATCAF TATET FT oI el g oreH grefees [afr & e +
wanT A7 At q& gt v afFufaat § yenfaa aieas f afafoa g &) =0 awy § e
LT TT (A= FohAT STHT § S SQTE0T (99 Tah1E & g Taeq o a9 a% of SI9d dal -

(F) STSITT ZIF AT TAAT §, FR{oTh FTATEAT T AT THE o7d Ta [Harere; S -
(i) TorET eRfoTe stater |, 9T & Ty sl IO,

(i) =T % fow e T el afiEadE Al 91 o7 SRS qIaEl, S9  qEr
TIETAT TAT TATAE o MLEAT o TROTHEAET o T qR@IAT hl 19 74T
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g38.

g39.

“40.

g41.

(i) Trear faedi & ord ua Feed, ST qEea aFfcTs® Aty & a8 TN T AT 5
(IR0, TR fashen, St faeare srafer & of=q § 39 &€ U% YT i3 IRT 8 S a9 |
AT & FH 2)|

(@) e AT srater § oy 0 (ar BRSO senfar) T wgeet gt gem, [ g 1gaw
& o Aol sfeies @ty Jearferd Bid § S gl & fOea F AT I GHIH FIA Sqar
AT STET ol @I AT [AheT TN e TT 99T &

(3T) ST FHTTH | qeafved AT, SE TgT THRA AN, T: AAeqid AEd TgaTe il SAaeTHharel &
T ITh QALY STqieled ATfed il TgaT Fd &l AN, TgQ¥ & Taradl § 95 aieq &l
THIHIU FIA [ ANG, TFAT TgT THAA geell aqTEadr ua ol aig ol anrd, e
FFuTHE &7 ¥ Ay Rufa a7 sqaares =7 7 Aty s § st onfea i ama=i
o T AT o e &

() TSR & TRATAAT & o0 eqi=iad e #7 7ged, SreH, ITMEL T&T 39 92 (A= FeAT 4
FAT A g AT U (AL ATeq g, Avaidiad aTred HT €I (ATheT) FT § Td qqi=d

et T 39T IUTsear g, AT

(F) FAheT T TN FXA | qag qeradr (FA7q [@Fhed T T Fae ait B6am ST asdr g 5 T
T T & Tereh o G &) 37T TH a7 sl HA1ET o6 F o7 =T e

TeT FawaT AT IHAT qUIH &7 [AFed U AT UF & [iee o7 Tqaencs Qaudarst & e garsra
2T HFAT 2 (IITZL0MY, T AATAE o THCT)| ST TG TEhal ol IAdH T UF [ 9963
STt il T T & TSRl T AT €9 8 dgl 21l &, Fe (ahed &7 TI0T 67 S0 A7 T
UH HIHAT §, TAT Aoz @42 § o7 70 qaq: o swramt daet fer-fgat & amasez yfase 17
AT o Tgar g & fAwaw & 0 ag et 1 & 3@ §9a ®7 T [ &7 & F3 s¥eEr
ST HHTH T o (o0 f3eT &7 YN d51 aeneTg &9 o7 ST 9 wam)

TSt A -TE A AT AT Rraet 7 M, I g1 agT e & Ao w1 TRT 7 orar
TET THTH A F [Ifed &7 AN T FA f7 SAAT 21 ATeF TqE=T Srdr g1 Uar 2aiorw g F#9ith
TTAeeTae ofeq ITH 3 F Frafead ARG SAqaTd | Iadt AT 2 6l F9raar g St -8
T T AT FH gL

39 Aty & g agar &1 fOEer sragr SEs S 98 qEaar UF g Y it areadn i
(AT T g U & AT FF AT AT T TAT) T FAT TG g qAT VAT FA § THE SmdF Fwreor
UHT GAAT § T & S Tg ATRIAT FA § HGTAH gl g o6 FIT TgaTe fadhed T TN Fe AT TIRT
Tol L & (0 ToheTg &9 § [Mia 8 a7 7811 S0 I UF TgaE § UF [T Faafaid &
U uF @ TR A EqEl A YA AT T O AT g S9aT qgaN AT AT Y i
Aeafeied ATeqal % Tg & el HiT aaTE TN F FT FFgIY 1@l § al Uga 39 g sHagn
2 ATRIF FRT 9% A2 O F3 oF or [a=e a1 o I ieqdt & Tl 9% fashed 7 TA0T HIAT
ThETT &Y & [AfSra & a7 72

a=ee 20 ¥ 7g fafafae g fF yfews [t & ame, frdt gl sear afeq g o afifemt &
et aREde g 9% ST o 753 & M ag agT SAatd A O A6 Hdr g a°7 I8 o7 a1
T TATTAT 2T g o AT 9T STater F7 A e F 09 SHH AT Agl o6 TU fSFwmeq i TN
FIA H a8 (TE2N) ToheTa &7 & [f8a g 31 ugr oafer & s |, q@ § ateafoq 6 70 b
T YA 7 FA & [T 9g TR &9 8 [Md gl Agadql gedrel a1 sRafaar § 9aadr &
It # feferfed arfae &
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(F) o HEATOT TgT T oz ST aretews fafer & gt 92t o Sma 7gaw * forg qgaaot
AT AT TATIAT 1A & T Tg T (AT, AT TGT HATH SAAT A=A (o AT 0l @
T Faehed TART Fd TR 1 (747 &,

(@) Aaffed ofeqd H§ Fgaqo Sered a7 SH AEeIFAar a9« ST Teeds fafr &
TATIOT gl AT,

(T) T@ H e TgT Stater & 3w & a1 *hl AT F (o7 Aeainigd Sied % STIET *hl [HAT,;
LRIl

() TSR AT FRER Sl ol ST [@shed 7 TR FT AT TAET Tal H3d & (0 T &9 &
ST © (SIS, TF qTe Afed % 9T & fawa aswfoas snfEq % FusE a1 uw uH
FIETL SIS 7 A0, Sreeh va< arfeq &7 TIR-Ateh =iRa grar gl

Teaq: U vgT A (=R 27(%F), 36(371) W& 70(F))

F42. TET AT § Al doad: BT 98T A o gid g1 doaa: Y 98T A, o A g @
S T § aitaaqsfiear FAfa g a@dr g g awaa § 7 g™ g gl IeTeeun,
Referiad § qoaq: fuw ugT Juae @emE 2 &, 3t

(F) WA TRAAA T 98T A & &7 § §=q g feq 89 FaE #§ awdias
TREqAefAar Tl grat g1 39 el § U aRaad i g dediay gt § o
FTEATAH ATH A qol 2IAT gl TH TR & AT o IQEL0T § Hafataa onfae
CAREE
() UH A g Fae aft BT ST asar & Jfe ofEq agr % e aiR=red & o
e g gredY § a7 Faer quft 7f% v Ut et gedt g S ge fi e areata®
AT T BT, AT
(if) T AT, ST IEET § TRAAA 1 98T SOari & &9 § 6= gid & i< foraes o
TR [T & ars et faeg o% TREd AT &7 Heor g1 SToa arfe 4w 9T
AT % o7 T 9% g1 ST 81 o Sar Tad« [3dr 7 (Ha<or gie 9% Jeaa:
ERERURIC R RS RA
(@) AT FIA F T F ATIF & S & [STAhT IATT &L Y HhaT & Tiq 39 THT d2 H
H TF < qTEdiaeh gid & o7 A1 H, TIASH qIaEl 6 aredias qe & Rl ol gf 987
AT AT
(1) SIATHT *F e & SATeF He g & ISl AT TgaTE w2 Gl & Tohed SH qIamei & 39
e ¥ F FH-H-FH T de T A FAT AlgU| =7 JHA |, A8 GraEs 6 39
He o o= Far S| 957 et ft q9EH #HW AL A (TSR A W) FA AN
ERGLEL
e A & qF qgar &t safdRa srfeq # diermar
safiga anfea & Rwtor a1 Rers & defia vgar i anrd

F43. TH T8 Tga GRT WAR #3460 SeaHigd Afed ITasd g § T8 9g o (o0 ThTH
(FTIFArTe) FT THaT 81 T TS % (U, Seqiviad Sied T Tga ZIT TAR F & forw e G
ST T O RFTEA 2 T e 7wt 2 AHAT 8| AT T o UF et F A 0 U 0gaEw
o Tg TUeAT BT Tt T ¢ T ag arfeq & At 7 Rsres & awafeaa qErame #:3)
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g44.

g45.

g46.

g47.

T48.

I3 UF TZIW Aqiied Areq & =aior a7 e & gwafeaq anral w0 SUd #dT g, df a8
(TSTX) 7T AR AIAHI H AR Fh SF [, TAT q@T AEE 16, 3T AW HT q@T HI
A ed SATEd & (AT 47 RFTeT & Safea ARl § 953 NI SAedq i (ad Sed & TANT-SEHT
= form R T T et ARt gIaT gl SR ied Sed & SAN-ATEEwR * forw R U e
I ST o FH 9 o= o fEET 9T F e g gl

Feafiied AT T HITAT T (2T5E)

TETRAT T FTLAT B (IT22) A=A EI AT T AT ATed T T I & Tgel UF g At eq

ATET AT FILAT G (ST2eeT) TTH T Tl &l FIAAT T5ed ITH FL o7 299 § T8 [Faiig agl far
g T oI T o e =R i)

T TETHRAT AT ST FT SA=q0 g § TA of TSQIT Aediiad sred ol HA=aT F2ar g (A7 27 1
FR==T 9T 2T 8) A7 T e UF faehl aTTEl g7 A g a9 THH0 q@T dAg=eai 98-103 FT
TR Fdeh TR AT STTAT 2

TATT TETHAT 1 AT AT g & T3 AT TSI AT T (HA I Tl FLAT g qf oAqae oot
TAT ATTHT TET e A5l gl SETELOT, T8 U Ut fafq g7 a9t & 519 U A=HIar, U qgrahar
ST U TERTY, TETRAT g7 [ARHTAT § U iR T @iw F Aded H T F 8 ST 9Te § a8
ATTeq TgaTT FT Tg T &N STTAT 21 TETHRAT 00 FIAT 15 A2 B % Tael TgalL A= iad ATed
FT FTAT T2 TTH F ThaT 21 Ut Rofy &, afy wgar g affg &1 #6 ergea amw
FIAT & o THT TR0 TeTaRal &7 S0 svaid &l ST o T8 UTH Agl Fdl g T Aqad &l @l
TahT fiT ATTET 95T A9eT & & | Tl A7 STaT g dfoh Uk 987 6 &9 H 3T 171 5

e e (AT=2% 59)

7z Fratfia w1 % T & agrrr afafafest % av & sffss g=ar sases 51 7 &3 17y
329 H T FIA % o7 9T ¢ AT Ael, TH [0 Tga Maferfad o = wam:

(F) FIT 9 AT A< Fawoi & SRRt & T ST 8 & T8l UF 7ga ad=se 59 §
e sfafes TaT Tt Iuesg FEET afE 39 AT 1 A< [Ewolt & STIRT Fdre &
o Sugr T Tl 21 TH Hed §, AT g T g9EET 99 a9dt A g8 g=er sq
STANTHATS &I (AT THAT § qgrF gl 2

(i) =gl T T T T 9 A=A T2 FL T & A1a S0 TgaTe TgT HH A 6
el T TR0 2o AT TET T T 0T el A1 U [Haeai o | S0 TR %0 FH7 FL
AT Bl

(i) TSt T T T FTAaE| Tg Tideae FT T &1 SH Tgae g &y B st # a9
TG T AT

(iii) s afadashier et § fare it 7 gear f Faeaefiear sargeond, e £ 7 gEar 9
TRATA T TgT AT & [0 Faaaeiie g Fehdl gl

(iv) TET T 3T T SAITEHT % T TFIISI |

(V) SR FagR | A=) Iargeod, g o=t § 93 &t s 71 Gfoe Feea ua ad
Tfenferd ST ST TEETE F TgT TSRO T TATET Fed 2

(@) FAT 98 GAAT 39 AT F T g S0 AT 47 39 Irafww G et § seqa f 7€ § A
feoafort & e &t T 81 UF U A TS AT GHAT IART I T SFeTwAT A6t g AT A
AT AT fEaort § 98 gF a1 I&qq il s |
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g49.

g50.

g51.

g52.

g53.

TREd T TET ATt FEteda Afain T § aifRafadt F sraw o S fF aqees 51§ fiw
T Toherd 32T I T FA 6 (10 AETF &I Thdll § ST AT Hl EATId AT ST JhdT g S0
fahrr faeeort 3 STaRTRatelt it et i siisfora Fa § Tgae a1 99, I

(F) TREqaefi TgT ATl T TR FA H T K J qAT 39 Al G ATTRAT &
CIET KB

(@) T sTaTeT o AT ° TRadaei e TgT ATl w7 qrIE TR,

() @ ThEaaeiie gew 59 9% aREadT 98T A =Y g § 997 39 949 aadaeia
ekt § TREAAT F T | AT § R THad TeATtord grar g o

(FT) TRAAA I TET AT 6 7 TRATAT J&T &= T974|

oA fasedt a1 gaTI et & gafea sfafes gear § affRafat & e 9=, S aq=ss 51
H U T e 32T Tl T XA & (T AT B Al { § ST GAAT I AT [T ST ThdT &
STT i f3awort o TARTERa el s MHed o7 Sihad Hid H a8 qg19F al, ITgLuT:

(%) FaeaTe fasedt AT JHTae et i T RN F3 o TgaTT % qoh a7 39 [dhed| il ATIhdT;
(|) TET qIATHT 0T AT § Seh{oqsh TET AT AT qTHE TRHATOT (FT=AT);

(1) 3 Aot & TART 6t ATTHAT ST TET JTEcEl 6 |19 § AT Tal ohd 0 2 T97

(=) 37 faewedt & s af=Ted ug fEhe g9

FATAE Ho TR F FEET Afaieh a7 § TRt & e 97 S & aq=eg () § I
Thed Sefd A T FAA 6 [0 qF9TF Bl TFdl § SH GAAT & giedferq @A Eawon &
TARTERATS I R * ATFAT o [0 TGTTH gl GFhdl g, ST

() AT T TLIEAT & F TSI 6 qh AAT I TTLISAT ! ATTHAT;
(@) sraferg weor S 3 wid T5aTe F TS Hi7 TR
() I Feafiiaa snfeaat i wia e forg & et a1 12 8; a0
(%) I Rt F o gf=ree qur BT vare
TashT 9T ATTEHT 95T A-aA1 F HATAq (A h aqT § TRl & e 97 S ag=ss 51 9 f{y
T T 32T I T FIA & (IT e Z1 Fohdt & 39 AT I HIEATd 6T ST FhaT & 51
it fEavent afeaford F TAREars wf FHied & siwaq w3 & oy gg@s gr aadl 8
EREAIR]
(F) TarshT AT ATTEAT TgT AF-aA1 6 7T T2 T ST I Aq-a1 ol ATThaT;
(@) ST Taeh! TAqT ATTH TET A-aA1 ! Y@ od Ua [Hee;
(3T) ST I & AT H SRRt qgl (o 0 1T, T4q7
(=r) Rt srafar & it 7 ol qo arTe 9T A9-aA F Thar Y4Tg T

TgThal & forg agt Ffieor (Ag=2< 61-66)

TH |9 H, TSTRd T 6 [0 95 FT a0 37 HIAT I TG g S50 T 98T e fad afed &
AT | ITERE ST 3 STl H7 STea<or F3al gl el |, TI<h d9qr a1 ST
(SFATATIONER) ATHAT AT AT qieferfaat § sgama o F1eor iaard § it sfeawar & (afad)
TS g1 i TATEAT0 HEATed 8| TTawal T Taiaied seaiied sied & sieH siiad
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o R ATHAIE TRATAT T TATAT TAT SAATAT o § Fhog AT AATAL T AT aetl F Ze ATl ATH
FTRT &1 9T &

g54. U UGl Aqae H, el I @AW TRACA] o {70 98T qIari il GHTATST F & (o7 90 7 Faee
ITIHe B Tl 3 ST QL& fafer qom yritoeh fafer  di= et gidr & (S % qgredt & s ed
e T AT § TREAT STTar TgTahd | # 98T Eqarur it g # qiaad)| 39 fafa §, aer %
AL 6 TATSTAT o (o0 U Fhrgl TRATAT & TATAT 1 LHAT (12 92 = gar qr S

g55. SE UF Ug H W UF 9aAA, TAT ToA ATHA 2 & a9 TgIhdl Ao 62-66 TAT @53-T54 FT TIRT
T gu =i ot At o= e 9gT F 9 H AT T F AN w0 AT ATHAT AAT-3T FaT gl T8
et e % forg fF i ac v Ti=mee TeT & a7 R TgT 26 o seet g 77 #
I ATHTETAT U v AT AT ST Shae a1 FdT &l

g56. W T HAT AT A1 HTd TAT ITHT AGT FA & (10, STET AT A@9TF 1, TgTeha | TgT a1 (T
o AR TRET Gi2q) T GH TAT 99T oAl & a1 LEAT A1 9% 95 % GH qAT 99T ad H
TeTya Bt & AT T qeAt F AquaTd ¥ sdfeq Fm A TS Al w2 a0 qacdl & =
forsaa i & | sfafed Agl AT ST FhaT & a7 THEq 98 & a9 a6 (A1 98T 6 & § aifigd AT
STURTT ST T I TTE Tal @l SIaT & 1% a1 ded T=rad agt ¢ o Rl § a69eq 9 & T=maT
Tg % T H gl auiihd g1 ST &l

@57, Wt i Ud sEet % g o forw, v qft qe iy 70y wgr # o wwdie S 8, 7wt vgrhdt Gy
T AT T TET A THL0T o TSI & THA ZH(% % ©9 H HAT 7T AI=al 62-66 TAT @53-a54
T TART FA g0 U T TgT AT Uk TRATAT TgT o & § avtiga | UHT fafa #, v qgrahar
qAAT % AT Sae T THET e (e AT 6 SF Stra 6 =9 H &9

SY-9gT i
g58. U IT-UET FT A0 Fxd q9T, Tk HeAAAT TgThal SU-UST &l U AT IgT o79aT UF qiara+d
ST % & H A afiad wa:

(F) AT THE TgT UF FeqTare TgT 2 ST ITABA 7 T2 il aTE AT=8= 6 F TINT Fd gU
IEFT @ (AT 8 a1 a8 ST-U8T TATAd 98T & &9 H auiihd (AT STuA|

(@) ST, §&F TST | Giord TART-ATEHTT Sied 6 HaH § IT-IgT Hl a«fiha AT Sraar 7 FF
A ied Sed & qaH H (SIS, HUTT, HIF AT ITEHT 0l Ha, ST TET & [0 g)|

qRfre T
et fAfEr wa dwer s
Tg TRIIT 38 TGT HI7% T ATHST FT & HAT STFT T3 JIEFIT & ST 57 FI7F 3 A ST F7 51
et fafer

1. TF g 38 J9F H AR 01 79, 2019 & AT THE d1E & TTLFT 21 ATAT AT AT STafert
form s

HAIRTA

T2. =g 1719 FT STt & w1 * forw yrefews g it fafr sa arfis Rt safer &7 gy
I o TS T AT 7 TIHE Y309 T gl
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TF qg H qiewmr

T3. Uk ATAGIE IUTT % &7 §, Uk Ifagm F forw 7g srufera 78t & ag =0 919 &1 {5 & s 8¢ &
STEH A A At &1 o sqad w9t g Av 92, A1 e 3uH wr ugr AfRT g A1 a8 a9t aea
gtaeT & Referfad #it st &:-

(F) TH | A I AT T AR FIAT S0l ARAT @T I 17, 72, % a0 Hd 997 T8l
TSl % FT H TgA af AT AT a8 TABE 39 G5l I ATo8R T5-T18 il ShHHTeAT AT
T AT FHT

(@) TTTSTT =8 ATHF Tl 37 AT T AN Al DT [SITehl AT AT AITH 17 T AR Hd T80T
Teer TgT AR % = § wear T A e o

T4, I UF TS Tf=ua T3 & ATIRME ITT AT AT FIAT & ql g Iq T2 &l The FHIT AT 39
AR ST AT AN AT T SATFLT T HT| THF FATAET, TASE T =sar 9-11 T sraeavsi
T AN Sral AqSdl & T FET ST TRETF AR FA Gr Q0T F AT 396 A& FA-AoATGd (AT
TRafda) T gl

RN
5. UF TGRS0 TGl # (o0 38 {1 1 AR M (eI ed et U J8 o H:-
(F) T &@T q19F 8 F@T A1d97, TGT FTHead] & RadT Ua 1297, F AN Fd g0 T&qd TdH
et R srafer o g &; 47 e

(@) =@l M7-T13 % ATALOT § ATEIRAF T 07 [T A7 38 71 & TTRAF T 6 = T A
AT T o AT AAEAT A7

T6. TH TSI Aq=ea 5 § &d T FIT &1 TART I T Tgi § THF &9 § F17 574 6 a8 758w 2l

7. AR UF TS AT=8 T5(F) o AT § T HIAH &l AR FA 6 (7 T4 HdT & ql TgaL JATTHT
AT T THHAT Tl BT TG TSATH, T TH T 6 TTLHE TART 6 o THATE T T TR
fafar &1 afagTa o= (37 el & o7 e, S I=a g) & IS 9T § UFH G & 9
HTAT &7

7¢ Bg @ § aR=ew a3 F €7 § afiga FRr v ar
T8. AR e TgaY A= T5(F) o LA H TH HIAH & TART FIeA & [0 T FLdT ¢ al ag:-

(F) TR @l |TH 17 FT TART A g UF TATEd 95 6 &7 § 99 F a0 9gi & @0
IR TR [ 92 wgr arfaed 1 ATAar WM TEE 37 gl i F AT AR T
i fater 9% qga it IrEefie IYET 7T TI0 FLd §U agRIa AW 98T qIaE| 6 FqH god T8
FLT

(@) T @7 /1= ® 17 FT TR Fd g0 UF TArEd 9 & &7 § 99 § a9 981 & &g
TS ST A fAfer 9% SRSt SiRa & " ar a7l UgR TEl-aL-HgT 6 SrE 9T
TANT-ATARTT AT T TT FA & (0 [Fefertaa &7 § § ol U &7 =F9 T

(i) TUofia T 9% =7 qvg & SE o g AT o@r /i G fafer & @y ger ar At
SR ST o fafer o7 agaTe i FiEeiier S AR 9% agnTg i, Sal

(ii) ST TR F FHTT T 9T, ST TEHF TART 61 [Qf2 3 Toh 99 & g0 § 79777 95 &
qefed gl T9 Ta<t AT ITTT TT SIATAT 20l TN o THTATST & I8 g
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() IRFE T A AT 9T TIn-efgE e sriRadt T AA T o@ET ’EE 36, sreqdr @i
ATAIEqdT, A AN HT T94qT TgaE A= T10(F) F T T AEEIF IT Fl AR T FLam
Bl

T9. SR 8 T AUEATSH  ATASE, AILAT @l A 17 FT TN Fd g0 TRATAT Tgi % &7 § [@ §
i Tei  for, T vgar F o

T10.

1.

(F) Tg AELTF Aol o IT Tl & [0 HHATHTA § FHl THAST HY ST Aediviad sred Fd
T (AT=gal @3-@8 § FATAT) it § T IHHN @l AT=2 6 T TART Floh AT ST
TERTE T TSt T G TH LA @1 {0 7 TP 72 & w2 2 gu wam)

(@) [«& 7ffare 1]
@ [== afxfare 1)1

TS TS 38 AT {IAF T AAET TATE H TIRT Fd g0 AT=a8 T5(F) F ATH0 § I Tl F forg
ot # & us ar afdes SAragrivd ST T TIRT FT TFdT & Sieg 78 a1 o @1 7 17
T TART FAd gU TATAT TG o ®F § Tgel 8 A1 [HAT AT 1| TSETL Al 2 AT STTAT FT
ST TET-a3-TET ST T TART FIA T SATATT «F ST 2im

(F) TF TS JHEd &7 F qHE FA0Are [$E F FHE AT ararEer § qH 40 A
At ied afeq & o7 FHIT 98T Fafd arel qg] AT TSl % THg T U el JgNId ¥ AN FiT
THAT 2

(@) \AfarEaar =TT F % Fheq & T H TH I TTETF TN &6 [ § o 0@ 09 39
AR U< feaTe T gohar § FoF AT I’ " 37, JIFE7T, SHEHE @719, U AR eHE
AETAT FT AR Fd gU Tg AT gl TR TEN H ATARIH ST & T4 FXdl g al a8
T YT 6F (A9 9 SReT-SAfereTe rfed &l qHTAIS SR SR 0l [ % qohtd 04
AT § T gAY Tl o forg foreT off smarerme =t Trfer & e

(1) T TEETT I TgT U ATmGE T8 T AULATAT T ST T LA o o0 =4 7 Fqehe1 & ST w7
AT TP TN 6T AT & 12 978 % sfwa< G819 2l Tol gl UH "o # qgar Fafated
FIT :

(i) TH Tl T AET A== 6 FATATT ACTATS ST 30l TG FHAT; AT

(i) sTefeaeR w=mr A fafer aret Attt R s@afe § seumEte 9 % =T % Thed & sfeaiid
I Tgl § TR AT & o gieaferd wam

(1) T TgaT TFes AR it fafer o ser-srfesme sfed & 719 § IiF9eF Toe AnTdi il a7l
TG HHAT &

(¥) TSI TAGS FT TINT FF THAT & T4 {5 TST AT F A # IS srqaer § o it safer ag
ST AT 3H HATH F2A HT [T 2|

g3 o 1@ % fa<fia gl & &7 & arfiga foar @m ar

T3 TF TgE 39 9l & o g 9 J@r qa 17 & T w7 @ H A 9gi & w0 H

AT FRAT TAT AT STI=88 T5(F) F STLEL0 § TH HIF & TANT HT 999 FLAT g q7 THE TR

T TINT-SATERIT AT AT TET IT(cA a0l STV 1T STredeh ST fafer & qohrer 7@ wgr onfeq 7

et I i a7 i T ERfT ST AR S ET /I 17 7 T Fd g0 qrdt &t o) 39 7gf

& e, uF Tger S-S iR ST 9T I T @l TH WIE 1 TANT Fd g0 TTEAH
s i fafer & )
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2.

3.

T14.

T15.

T16.

7.

T18.

BETLE

T3 TF T3 AR T5(F) & AT § TH HIAH T TN FIA 6 [0 FIAT FAT g dl g AR

AT HTTH 8 o A=ea 28 FIXT STUTerd TTLeHah TART AT AT hl Tehe HT oA Tohed IHH AT

G "9 8 & Af=us 28(7) # Ay g=mT aftafaa 7@ grfh 9T «rar 7+ 8 F f=ss

28(=) ® fafafae g=aT &t a9y, Tgar Feferied 7 Thed Ham:-

() SR ST s fQfer O QAo § "4 9gT a1l 9% AR "I S| Tgare o gt
YT T, 3T

(=) Rerferfer Tt § FReT siva¥ T TS ieR:-

(i) T=sg T8(F) H FATAT Ffews wanT it fafr ox Figefie Samas #1 wanr #2 agma
T U VLT AT 7 fQfer & qowter 7@ &t arfie safer & oeq 9% A 17 o@m /a6 17
T TART A g4 The TATAT TET AATa5AT0; 3T
(i) sTefeaeR s S fafer & g | " vgr i)
73 TgE s=e 10 § Ry v f&fire smagias Ui § & UF a1 uE § At U 7 AR
FLAT & AT a8 H T Tl Tohe HT
ggTat

qT=a= 15 F FAEfiTd 1 Grehe, TF T2 39 95 * orw, R ag ugew 8, dwaoream § w18
HHTATSIA Agl HT AT 37 TG AT @7 g 38 @I AT T TART FTd g0 TR T 1 fafer &
TN

T WETET TEThal (S {el e hdlT:-

(F) a8 39 Tl ITTEH T, ST ARAT @1 HIAH 17 FT TIN Fd g0 TRATAT Tgl 6 & § a1
o T 91 i e fAfer o2 ST 8, O Siaa T ST S9 e 9T A AR A g0 g
Raitia #F & forg & g ITver &1 #47 UF ah=mad ag 47 b= 98 % =7 § a(096q 1,
HEA® TETohal & TgT d ITIET 6l 39 (At 9T O ST{aemea ordi o Magdl g 9% TR
i grefeE [t 9 29 st 6T fReTaEe

(@) 39 TS & oI ST AT @ 719 17 F YA | TRATA 9 i o7 o@T 719 & T30 §
o<t 95 & &7 § FRMld 6 1A 8, T8 I ITIET T @l TEAF TN F [qfer A goriad
e T A<l a5 % &9 # Fam)

yrREwE w3 A /A & g foeft 7 aroedy agr asee
uF Ifae 97 Faiia w2 & O & saiea arfea & seaer foeht & 7 § @ #@ & ™
AT oI JT9 115 T STTEATSAT 30l T FLAT & AT qel, TTEAF TANT a0l {7 & 97 gariaq fawhr
F ATTEHT TET ATGHAT HT T ATHAT Tl DT
T3 e Tl ToT ATTHT 98T AFa AT WA @T JIE 17 FT TN T g0 Ua ol 3T [
TST o FT H o@T R SIrar § v fEhar qgar [MeteriEd w:-

() ATTHT TET T @T S 98 & FHAT S [ dg TEAF AR hf 7 o2 e Gt s

o= agT 1 F2ar g; T
(@) TET STt 3 I fasht 9% et AT () T THemes ST T

T3 faehT 3T ATTRTTET e T @l A 1 @l qIaH 17 FT T Fd g0 U felehl iy a=ra
TSt & = H FRaT StTar € a1 fEhar qgar MeteriEd i -
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() ATTHT TET T I@T S IF &1 HOT S (o a8 TP T30 v fqfer v G Gt s
TRATAT Tg & FLAT 5, AT

(@) TRRETF FANT A [ F T 9@ & qaquT § A7 SAw-ATehe odl § qered el
AT ATAT AT FIAT T ATTHT TST TART-SATEHRTT AT H FHTATSIT HT
TS AT & dae § g3 & 97 i
T19. I3 UF TgER UF AEHAF HASE 6 T ART & &7 ATIURIT TRATAT g =l AqHhe AT Tager
AT F FHEITET AT @l 719 103, SF7ae/39% 7797, FT TN FId g0 U aied AT IT1aed &l

@ H AIIAT a7 &, a7 T5a1T 39 feq AT A il STHT HAIT T TTEISF AR 67 fafer i
TEAEIT T GRT TART-SATEERTT AT 6l SO T /T FTHTATSIT F

720. [¢@ wfifare 1)
VT @Y U T It

T21. I AT AGT A9 17, 72, T S aT gl
gffre 1

1ZTTvft: 78 TRIAT 37 ST TGT H17% F7 A7 g1 51 397 TRINE T T41577 3747 8 13 91T d@r 717

(35 T gq) 116 UF J=ae<IZ1T TGT FI7% FI€ FI3T TRT T@qed] ST=a<<Iga [ad17 RariT ar7% (315 7%
ST 7)) 16 72, F 17 7@ Sael W, I12 FE 5, ar 378 Teg7 347 g

A TH AR TH 16, 72; F a1 oaAr

1. IqLAd] |IT % gee |, S UH o UH 16 % 937 34 § 7 wrae™ g & uF qgaw afw st Faer
TR 9% AvaiS A @l AEE 40 % 3T ged Jied &7 TIN Fdl § al a8 99 3ad oF qied &l
TINT 3T TANT-SATIFRTE SREAAT 9% AT HET 51 (Herer iy it afedmoT 9% @i Ia<ar 81 Jih T
@T 99 40, /739 ae9rt, I GoF e & AN Sl AQAfd dgl <dT § od: AT o@r 7% 116
H s=eE 34 FT geT far 747 81 =9 a9, deas 29 ° AT s=us 34 F7 Haw ger faar war 81 ufiforg
T, TTET Aty UF SEAuERT & Ao T9(W) U T(T) AT Y, ST Herer avfxr ¥ It gew Atz &
Tad 7 g, geT Ied 1 g1 T oY, ‘ofe U oY UH 16 il sT{=sq SeATsl & v FHagal a1y 1@ &
AT F AT AT JITH 116 H T Aq=e2 HATHAT 30 Tge (A7 7147 2

2. I TG T 7 7F&T Ja77 370, FT TN F4d gU ‘A T A T 16 FT dg=es 50(F) 9T
T o TSN AT % A6 SETATAT 6 AR shl STUeAT FLAT gl AATE I i@l HIAE 7 Far &6 T
SATST [ It AT Ao qfafate 7 § oF i1 f@Awew aar g1 A, AT o @ 719 7 $TaT
TS & Fae AT Tafafer & &7 § g «ar gl 3 I «@r 7E 116 F = 50(F) T8
fafafae wo & o denfera &7 fRam = € & 97 a1 & TS 90T & 96 Jaai o 9 oar
HIAH 7 0 AR Fd g0 & qroor A a et & &9 H aR(iehd oha1 S

3. TH WA <@l 19 § {9 Sr&qraeit &7 TIRT 63T 747 8, SareuraaT, sl ‘fa< fafa &1 ffawr
2 T 9T 9161 * qAF-T0 3T QTeal ‘SATHH AT (@G0 & T I Meai ATH-ZA [Aa<or &l TR 6T
AT &

4, aRfere T gwrE fafy F aFForEre, T aq=eg 120, S AL URAuE’, 9 F €IH Hl gy ofEr
AT 39 F HaW T ASAT-TGAT HT Ioo1@ HLATl g T(x TIPS ‘e TF AT TH 9 F TAN A5l Hdl g,
geT & a7 § it A § M Uwsus’ 9 % daqeul ST o@r 919 109 &l T8 &f 3R 1hd H¥
IERIRDIE]
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IX. “qreefia @ g1 (32 T uE) 17 §,-
(i) sIT=e= 123 i 72 (@) F v w Aefate ag yfaentia f sosft, st-

“(@) T fo<iT orfeaat o qgrhal & (U ag & ofefiT arfeqar & T qeafaa a9 Ageaqor
STITEH T TTahe AT &9 & 7 TASHI &l SAeqiid f STl 6l

(i) sIT==T 1392 & ars fwfafed sq=ee aftafora B s, safq-
“139u1-1397 =Aifaa
1399 WA «@T |19 116, 72 7 f=se 123 &l HeMfAq 2 a1 g1 Ifage S qd ™ a@r

AT 116 F AR FIAT & T a8 T7 LT Tl 91 AT FIT”

(iii) wHfere 1 #, srg=ei= 10 & &1 9 Meferied sioes Tiaearaa BT STTos, sraid-

“10 AL o@T 919% 1 % A== 139 ¥ 1395 3fiT 13977-139T &l AT «@r A1=H 1 |
aftafera T8t o6 7 8 FiF T srgeeg warEr [ty & awafead § o a awdiy gad § y=mitE
el 21 e o, Sfargia o a1 T Afoes G dTsl & qT FHAGAT a0 T & o] 30
AT @ 71 § T f&3T m=m g1”
X, “ATEAT oI@r 719 (32 T UH) 2" H,-

() T 12 % v W Mufefed sqgees afaenfia B s, seriq:-

“12.

TAIE A (344 it Fuiad AREr § Scrad gohredl § Toaaqd: deied anm, S+ &
TAA AH ATHA Al 81 TOH F FARIAT aded aTd #9¥ Y qRaaqeiie 3ufeaa «f
TfeRfera & ST & amRiT 7 9 71 § afaad & & ow a9 & S gl R s
ST F ATTT ARG ¢ ST SCATaT AT9eT qgl & T, ITTTE sl AT Al e 9T af o oI
Tt g, S FF Freae, qadl, ST Ud 3TTEd IRAT § TR S-St aqrted v
AT (AZ), T SALAT (TALETE) 3T FILEET % a6 F FATET T G| Teaaaeie

ICITET IUNAT o TAA AN &, SIT SCATEA i HIAT & AT TAAT: AT TMAT TAd €T 4
TiRafdd grat Tgdl 8, STH il STIcaeT AIHRAT 37T STTeaeq 7|

(if) =T 40% ¥ 7% Fraffm aq=ys areaf Fr SO, aat-
‘405 Ff

40F ARG @l AF 116, T, AToes 12 H AT FLAT g1 TF Ta8@ S off qaRdi «@r
ATTF 116 T AR FIAT & A 6 AT I ST AN HATI

(iii) TRfrg 1 F srp=e 3 % T w* fAwterie sq=ae staeenfoa B sowm, sertq-

“3. SAATEIT @l HIF 2 F A= 40-40 ¥ 409 AT @l 71 2 H Firqfera qg1 77 1
g FifF T Agoge Tl [t ¥ gwfed § i adiT 929 § yrEits qgi gl e o
FALTET @T HI 2 i T =a HeATsl o 97 FHAGAT a9 L@ 6 [0 39 =g qedra
T ATCATT @l qIA% 2 § g far 13w 817

& oA 1

"& ofifE i
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XI. “ATTfT ET /T (32 U UH) 77 H,-
(i) TT==2 17 HF 92 (1) & =41 9 Fafatead 98 giaearoa it ST, seaiqQ-
“(1) T | g FRTET T T FH FA o T Tgar gy T T e e
(ii) TT=82 44 FT 92 (F) *F T T Auferiag g giaearfoa i srost, seriq-
“(F) AT BT H HATerq AT il STAATHL STAAT T o HIETH & ATEqAT 1 ATSUZT,”
(iii) FTT== 53-59 F T T =58 53-58 wiaeariua e ST,
(iv) FTg=== 58 & are Maferiad srq=es afrafera Bram ST, sraria:-

“59 WITAT =@T q1a 116, 72, Af=sal 17 T 44 FiT FeTed F3ar g1 UF T8 ST AT a@r
AT 116 T AR FLAT &, qT 37 HLATA1 0 T AR FHAM

(v) TRferg 1 § sq=aE 6 F T WX Meferied sq=ee viaeanfuad B s, srai-

“6. LRI @l HIH 7 % A=eR 53-58 AT @l HIE 7 H AEATT dal 7 T4 5
FITR T oy Tt fafer & gwafaa € e wrei des § yreitis Jgt 81 5 off seawrgiT
AT qEF 7 T Ao GeATl & 9T FHAGAT a7 @ 6 (0 Zeg ATCAT @l AE 7 H
R BERIR DI

XII. “HATEATT =T /TE (32 T UH) 127 H,-
() TT=sg 20 F =1 0¥ et =g afaertud o som, srrfq-

“20 AT o@T JIF T sreqdl &0 3= g7 9 o S srorar ageaithd o6 ST gq At
T B AT TUEAT T 2 (3@ QTG 6 ol WA T o@T 9 16, FFI(T, HA TAT ITERL, AT
T HTH 38 S e, A «@r 7E 109 < forad sfiw Wi «@r /6 116,
T2) | T SATISHT |, = qod o Ti et Siied T oA ST aT el 91 srater & ford
FL-TWT ATH (FT GTA) T TATIAT FAT 81 THH TROMHETET ST T FL-ATETT THTATST g rav
g AT € el FeaT Sere RN gravl a7 GeAriawy § e arfed wr EeAiehd e
TAHIT AT H F-TNT ATH & TATAT Aal HdT qAT, TOTHEART eq F H-3TE
aaTATId A2t gram e o, surofia (RRET) wfer i arEt aeeEh staee % we-anT sfds ot
TaTg H TR SR AT i, ST o R TS & O FwElfd-ana gRit, S st ardt i e
o o i et qaeeitha sfeq &t sRrvfta (RRaT) Tqfer T9T FT-3eme & @i+ F7 =¥ UF
SEATAT ST7q¥ g TAT U SN i T STAT SATEd &l JTAT T gl Tg ad df a4 g, Tla:

() ITAET &nfed 7 arT 2 7 L= T80 Tadn UH qrHel |, e i aqeaithd s
(3RTT) TTFRT ST o ST age T SRt T97 T8 FLART 3 1 T HAT S eAg™ & 98
STTCT & ST ATt STATET | T THTSIAL 6 (o0 SATATIRT gt STrar

(@) ISTRTT ATHT 92 FT AT ST AT § A(S Aeq o AaerT r Srieat g sfeaar § fHerer
FT STAT 81 UH THAT § FT THIT ACCqAT o0l (o5hT @7 TN 9 e d: &F gl Sirav gl
(i) =T 98T & I ¥ Muferiad st=eg wiaeaiud B SToam, serid:-
“98% AT @l AT 116 sTd=eg 20 Tl FTET FdTl gl T A=W S A AT q@r 776
116 T AN FJM, TH HGT T #T AR HIT

985 FITH FTIFAT & [T FrEqTiiT #FX Sfeadl #7 J77 (AT «r@r 919 12 # 3 am gerre)
2T 29 T "HerTfAra fBFar AT § TAT =R 27F, 29F TUT 89 F 987 ¥ A= 26 F AT
IR0 ARATT 7T 10 8| U ITaST 2 deraet &1 faqrw 01 319, 2018 &7 24T 39+
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12 T fAfer & Y g ATeAT aTrias Saterdt & o AR FAM UF IITSH qd ™ J@r 966
8, @@T FIfdT, FGT JIFAAT § TRAAT TF FI2F7, F ATHATT 3T GLTEAT I TF TAE H AN
FRT| TATIT, FLTEAT 6 TTLTHF TANT FIeA T TAATH TATCHE AT 1 T Sahel H§ g4
TREAT HT TS TTTeTd oSl § (ST2aT STl o= qeahi §, AT ST al) &l ST Faha T
21 IRTHF qideTa osia qoT FfEal % o7 "ehl & di9 Taad & rded & foar I
TIISTE 20 Tgd T AN FXAT g a7 T8 T8 27 T Thed FHl”

X, “STEer T or@ET 919 (32 T UH) 167 H,-

() T 4 0 Aaa T Srom)
(i) TR 5 % v u¥ et sq=es gideaiad = o, soid:-

“5. U T8 AT od@T 7E 40, A39 F#afa, & aqaer § e qeafy & 9@r #31 %
forT eroet Ry & forw ST "iee T TR

(iii) IT=== 10 F T T et =g Traeariud T S, -

“10 = HTAqT THEId % siauid, U A8 a1 JHeq qeai, H47 3T ST ARTal
T YA IH THT FLAT § T 39 UL A8 AT FHXAT g 39 ANl § T, HAT T ITEAT
#ir Torelt 77 &7 9T A AT 3Eh HHIT FA 6 o0 @9 o G 2= % qerar 9g AT
AT AT AT & ST a8 | THH Fg Siied AT Rl 0T &l J@a a7 eH6 T@-3@1d & (o]
= T STTaT 81 et 59 3T SUe] it U U i ma § F =@ iy TS A atenter
B Tt & ST I qEIAT 6 wet & Gt grofr & S #ufwy, §29 % ST ITER? it U 7
AT SEH T2 SrEd A1 R 9T # a5 71 360 @ | /48T g g1 SEr
TART-STTERTT G 7 G g1

(iv) =R 27 T Ao fFFar o)
(V)  AToR 44 % T W el sgees afaeafia B S, seris-

“44, ITASTT GIT HOI, HIF TAT ST 61 Teh HG =l AT TTLHE AN 1 3HH HGea ol AR
H erafed AT SITAT § T9T SHF T® AT 92 AW § Tedg ™ @Al S(Tav gl SaTgLuraaT,
TIATHTFE & Tofd qTAT TATHH T SAR[-AT eAGTE AT ST 3= Tl SHT Y1, IS
et sfareTe gy afi=Te 9T 3 saeta sty Atenerd & T g, S ag gt 2, 3|
HE T 2T T2 ARG F1, St 75 i o aror it RAfa  SAqher A= Iiaget af ahal
&, AT & geagr ot s sf=a grm”

(vi) ST==% 68 3T 69 F T T MHIiEd siq=ee Tiaeata o ST, sraid-

“68.  HUM, HIT TAT ITEHII 0l [hell HE I ATAAT THIT BIT & ATH FTIAT FI Hl IT THT ATH
AT B T R STTUATT, ST 39 HE i {91 9979 21T & (ST aF 91T o @1 qi+
116 AT Taehl ST ATTHT 9 U2 (AT 9) & =97 FlS TUeAT T 2N)| ATHI I T5TET 6
AT AFA Al AT ST

69. EUfxy, TAT TAT ITERLT &I TR A 7 Fuem Afhe ad=t & G ST awar ¢ [Sergeorar,
st g, fosite 9 (A7) aWT @t 2 31| |9iw, 69 9 SUEAT A UF HE & Aer &
faftr agt At ST § ™F 9% °42 Tl IRA i J@r 99 115 % S8 H w Heara
FTEAAT FF T §= SHeh (FETLIT 30T STUEATS o STATE ST HE FT AT AT FXaT gl AT A@T
HTAH 116 Taeh! T ATTHT 95 T2 (S 99h) T e it Rafa § @y gar gl”
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(vi) =R 813 F a1 Aaforfed sq=es afrafeoa fFr s, staiq-
“81z AT
813 AT T F19F 116, 727 STq=e= 4 T 27 3T wfifors 71 % srq=ea 347 gar f3ar
g 3T sg==g 5, 10, 44 30T 68-69 FT HeMfea T f&AT g1 Us WAS™ 9o AT «@r
HTTF 116 Tl AR FLAT &, T a4 37 HLATAT 00 AT AR FHIT
(viii) TRIE & H, ATq=g 2 AT 9% (F) & e 97 Aaferiad 7 staemiud it SR, steid:-
“(%) AT @7 JEF 16 F AT | HO0T, A5 Td ITEAT il AL 0 AW 6 AT
AT WA @T "I 116 F ATHLT § TANT-STTAHTT AT AR 6 AW & ®9 § ;A7
(ix) T T H, SR 3 I AU [T SITUAT
(x) T 1,
() ST=2 4 F T T FoterfEd sq=eg iaeaniod BT o, sreid-
“4 FTITE o@T AEE 16 H FHiiad sf=ee &t g T ¥ YT gl i,
AT @I HIH 16 F AT FHAGAT a0 1@ o [0 37 Ao SeATell il AT
@l AT 16 | T3 g7 147 8-
(i) TT=== 4
(ii) === 27
(iii)) 3= 32-33
(iv) FIT=== 64
(V) FTT=F 77 ()-(F)"
(@) A== 7 F T T AtefEd saq=sg raeaniod BT o, sreid-

“7. FFAUET @ HTHE 16 F =g 80 | 80T HAHURIA ITae UL I41 F¥d & o
AT <@l A9+ 16 § afrafaq agi & 7 € FifF e om@m qea & dafaq
aeft FwmurETele Susy St st "qusr o adhT smr 9w (32 U ouA) 101,
qIRAIT AGT HTTH FT TTHAATT F170 § et 6 T g1 s=es 81 & 817 3fiT
812 A 1@l AIH 16 H AFeATerd Toi 64 T § F(1h ¥ AJ=a HHT: TATAT (a1
o HEATET g S AT g9 § TR Jal gl [ off, seaeg ™ a@r 79 16 & 910
A os AT T FHAGAT a1 T8 30 9T T Aoas TeaTel Fl AT @l qI9F
16 ¥ ST T@T AT 817

XIV. AT @t 919 (32 U uH) 17 A B Srosm,-
XV. “STCATT 1@t 9194 (3 T UH) 217 ¥,
(i) s a= 16 % wor e FRwrferferT arqeee sfaeertfae S S, erefeg-

“16. Hifaw 7= fit ger Foawar ag & G qur f v ffem amn s feforagm st &
TTH T T STAFRIT (AT LRI FT IAH) | ST — UF TAT ST FHATLN ATHAT FT
TG ST HAT, T ST The o B ST ;) gt 2t o qee s
g T1faea & =7 § wrerar € w2 g1 THY avg, Tiaee # st sfEdy ot f aieaahie

"& ofifE i
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XVI.

Trfer 1 Tt (srerar g fit aqey 71 areqat f aRadashie i e st o § v
(TTE) B ST & i) ag get it [ amm strar Fatoor T gt i wear F qm1e g
Ig UF Hifadh AL gl T [0, Tk I-Hia qg i g7 f&emwar 98 § & 97 4 vs Atm
ST fAeiTor T THTEAT f G T AT FT AR (IAAT I FIA KT GTeAan) qgt
2IAT| IITELUAAT, TEE T HATS 6 [ol0 T AT AT, (e THd sreadr; qHiaEs
HTHT (Zead); FOr, §49 9 ITERE; TAN-ATAHRT rieaat o U qraa S Faem
Fe-ifaew sfeaat $ir graht g B s g

() AR 57 F TR AT STd=eg ArFAterd o ST, ;-
“gaTet A ud @R
58-603T AU

602 AT @l HIF 116 72, Af=ee 16 F HLIEd FAT 81 Tk T8 Ja «@r 7% 16
T AN FLAT 2 T a2 ZH HATEA 1 AT AR HE0
(iii)  afifore 1 % aq==T 4 ¥ a= Mufefe aqeae aftafee B s, gotg-
“5. FATET @@l "9 21 H gt [ty s deravrretia Suadl | dafaa sif=as 50-60
AT AET ATEE 21 | 781 (&7 T ) T SAqTET @l TR 97 Ao R 0l HHdGdT
AT TG ¥ o0 27 S=ae dearel 1 G T ur 21 § w2 Ry w2

“TTEA T &ET 7T (32 U UH) 23" |-

(i) AT 6 6T 9% () F &9 T Fofatad 7 giaertad it Sustt, sraiq;-
“() ATIA T <@l JTF 116, 72 a0 § q+F 9T qTfAcal & qae | 4T, 3
(ii) FTT=2 26 912 MHforEd s=eg Frraferd & SITRT, -
“HHHTHIA T ST
27-28 AAA
Tt fafer
29-299 AIfUd
29T WA o@T HT9H 116 =3 6 A |Led FaTl gl Tah TS| S AT @l Jh
116 T AR FAT & Al a8 3 HATGT Tl 1 AW FIM
(iii) TR 1 H srf=aig 3 v 1 Maferfad s=es giaeatiid fm stromm, srrf;-
“3. FAUEIT @T " 23 § &3 T Shauratela IUel & Safad sif=eg 27-28 WA @@t
ATEE 23 H T ¥ T § T IR @l AThl 6 G99 § GHRATaTe = 39 STgi 31
g, ‘TS U A UH 1, g i Rt At w1 woma S F agge T aRd
@T /T 101 AT @ AT AT TAARAT w0 |, qheaferd & & T 8| saaig
T AAF 23 F Afogs 29-299 WIEAT o@ET 79+ 23 # zafou gfeafaa ag &7y 7 8
F(Th T TATAT [T & Haferd & oY T AT 63 § YTHE qgl 8| T squigid aar 916
23 f¥ =R TEATHl F AT FHTFAT aATT T@H F (o0 7 Aoas SeArsl H ey oar
AT 23 § B a3 g1

"& ofifE i
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XVII. “qefiTr «@r 719 (32 U UH) 32" H,-
(i) TR 974 F T8 MHTEd =g qEATerd v ST, TAd:-
“97T U

979 WA @l #E 116, 72, TRIAT F % Aq=ex =9 7 210 =t Fenfaa Fzar 21 us
TS ST AT AT 919 116 Tl AR FIAT & qd a8 39 GATIAT [ HT AL FHITN

(F) TRfere F ¥, srg=ee R0 siw RfF10 ¥ v = Faferfaa = wiaeantta B sm,
TAT: -

“faf99 T TET ATHTAAAT ATl 6l 36 JATe I<6 @1 &, ST 0T FIL & Faid qAdT
TAT SATST & (AT qaarei it g SIaT gl TgThdl g7 ITH FId I T qrarar a7 9537
GTT SIATH FTA ! TH ATEAAT T g FAT gl Tgrehdl, (o 9g & orefia MiEa steq v
TSI TA=TIT 98T o S{aa ITe T | ST [Haer T o@T F2dm gl aaqqIe, UF Tgehdl UF
i ot 1 o< foraa q9=ar 81 9™ @@ 919 116 % (el U Tgreal qrare
gt % AT TET AT 0 TTH FIA i TTAAT 0 AAAT A5l 2dT 2| TgRd| Aqad F Faq
qfasy | g ot ey i g [T nfEq #7 s F7ar g1 Jgga grhal T
T & U A fored a5l qear (fEm 3 7 8§ 9T 9 9 AR RaEl o i
BIEH)|

=10 Aifdaw siRaar (& & qetag e, d9fw, §35 97 STeR), TIR-AfeEHT
STRaAT TaAT T awfEaAi (S° & Tee qar senm) fO<hw snfeqat 7=t 1 =3 v &
AT AT, TANT-SATAHTT ARqIT AT ST AreqAr = A= Tohat erorar o o=
AET F TATg ITTH Fled F FAEL H GoId H2dT § Tiq =H Fhal 94T o7 fong afeq
ITH FX o (70 IAATT SATIRE FT GoIT Aol HLar”

(i) TRIE 1 ¥ TR 2 ¥ T MHfEd sqees Tiaeartaa T ST, srid-

“2 SO 9@ AIAE 32 % A= 96-97d 3fiT 972 WHTET At U SeAvrhtar | Hafed &
AT T AT o@T dq9F 32 H Agl QU MU g WA @ "iHhl o gatad aEHt
TRHARIA T I gl 3= TH U M UF AT UH 1 Fqrghy a7 Raifer ara#i #7
TYHTIT 70, F TGAAT ARG J@r 79w 101, 972d1q T@7 Fr7%1 F TIHTT
gifiF<or, § ateafera ¥ U U | T Saiigid o@m AT E 32 il =g Searst & a1
FHAGAT AATT TG & [T 39 SAT=eg GeATsl i AT @l 719 32 | T f&ar mam g1”

XVIII. “ATiT F@r 719 (32 T uH) 37”7 H,-
(i) == 5 6l 9% (1) % e a7 Meferiad 7 wiaeanfoa & STof, seriq:-

“@1) Ug (W 9 @ET 7TE 116, 72). TG, T8 "SI Ug T AN 2T & S AR T «Er
HATH 116 # T aieeriud, ST fAfr & 1@ g9 81 @0 g1 98 |19F a7 dAad Igi 7
I Tl 9% AT AR ZraT & FSeht siaffea anted F7 qod 6l § i Seet aar ardiT «@r
HTTH 116 F A== 6  ATHLT § AT ST & TAT ST g9 &l T &7

(i) TT== 100 F arg FMefated aq=ee aeafera o ST, saia-

“101 =TT

& oA 1

"& ofifE i
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102 AT @l J19F 116, A= 5 &l HEAT FIqT 81 TF TS T ARLAT @7 qF
116 T AR FIT AT 7 AT I A AR HATI
(i) TR =7 ¥, o=, oS T AAT WA @1 g9 17, 72 H A TAL — G 72 % FlgAT
& H SATH AF-3A1 o HIL-acd HT oA |l A0 AT ST
(iv) TRFAE 1 #, s=es 4 & 2 17 el afqeaa BT S, -

“4. FAET F@T q9F 37, F A=z 93-99 T =g 101 HAAAAT STl AT THATAT
fafer & wafaa & wredr /e 37 # anfaer a8t fhr v 81 =iy sl Jm /et &
AT HHRATRTATT ST gl IT=ra THSAT AT, A UF M UH 1 siqargry =i foafer
HTAHT T TAHATL SR o TN AT oT@T G 101, 9727719 TGT HT7TF] F7 TIHATT
gtz & ateatea w & 77 & s yardht /Y & gefea aq=es g ged & gt
TEl gl T HAAUET @l HIAH 37 % AT Aot F&AT3l il FHAGAT aq17 1@ & o0 3
T =R ATl T ATATT A&T 719 37 H w5+ far mar 817

XIX. “ATCAT @ 419 (32 U UH) 38" |-
(i) #g=e 3 1 A (M) F w0 o7 Feferfed ag afqeiad £ s, sot-
“(3T) STHA SEqAT & T ST AT A@T 919 116, 727 JqE0T § @ A7 Srav 21”
(i) === 6 % T u¥ Muferfad srq=ee giaeaiad = o, s id:-
“6. Fa-f=rar Thet, difear Reprfem, arest, wigforfa, w2t qur warfaartaswrt (Frfrreer)
A2 & T res| FIR F SHaud TS g g1 AT TH AIE 6 Sqid Ad @ T
AT @ 79 116 F FTIT T dT8 gl
(iii) STT=82 113 #I¥ 114 F I ¥ Fafoed =g gtaetud & ST, sraiq-
“113. et st sfRa Y swTaT & g 91T AT ET griA Avew & e anlt q@
Tf?r, Il AL Y, Tar sl A snrfiq Tfr F siax & Raifia et s slRa w it s
AT SO v S€ AT IHET gTR § ATaT TS i ST (99 a9 6 Wi q|r aee
116, Tash ToT aTaelt 93 9% SARIAT AYRT T HLAT g1)| ATH FHl T & &7 # q9iha A1
ST
114 39T oTEq FT Mae™ F2 &1 & g7 %7 & (ST & fory, foshr, f=iT gee srrar 2=
3T | UHET sfeq & Auer & ot ag [t g 8 59 o= st adT 9@ A
115, TTEHI  ATT AT T TSTE, 6 ATHATE T FIAFHCITET aredar T wed a2 2w
T FXAT & | AT 1 o@T 71 116, fshr o1 ara=it 7ee g Mde™ 9% @] gar 817
(iv) sg=== 1302 % ars Muferfed sq=es afrataa frar s, sei-
“130% AT =@l AEF 116, ==z 3, 6, 113 T 114 T FEIT Far gl TH s
ST AT TH HIF AT AN FIAT &, T9 39 GLTeT I W AR FHA1

(v) TTfrE & H, =R 6 T 9 MHfaied s=es aeriad Hr STTusT, srerd:-

“6. WTTAIT Fr@T HIAH 38 TIASTH 1T =7aar it |arar=r I e fasfy  forg vt ars &
A STEAAT IT AN Ag! 2aT, (3@ AT qGT I 2 UF AT o@r q9 115) e
I A ATEAAT  Tgl T AN Agl 2rar| ST «@r I @@r J9E 116 % siaera &ar
STTAT € AEqHE I T et o afas™ &1 9=+ & &0 FefEa w2 sterar g & o
JTHTEE (FFHTEE qTFaAY) T2 o S arer &= 1 et @ a9 «@r 796 116 %
AT AT AT BT, T¥ AN el 21aT g1 YA JeaaT & a78 T3 GRT 36 TiUg &l aR]
FLar gl”
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(vi) affore & ¥, srq=eg 3 T Araa AT ST |
XX. “HTTATT @1 19 (32 T UH) 40” H,-
(i) TI==a 3 Fr Araa FaT ST,
(ii) SIT=gR 5 ®, “THaer a¥Ir | e g aTe i “OTiRa g7 9% FHIH 217 a1 {NT & &1 I
et gtaeattaa fram srosm, saiq-
“faer arafara st Rafefea i sem, BT o 5@ seET ge i gfa w0 seEr
T F fog (@rft g svEt fAasfig 9gr & siasta AR aiffa F &7 § 93ar) gr)
aTRa |aixr (S Sr=aT U waw 94T Wa 1 BT A94ar i) 9 g
(F) TETA AT VAT F IATIT AFAT MY FIAAT TATHRT T & g ITART § /18
SIEEICIEEINEERE ]
(@) S & T SFag | A
&1 ERT T aafar & FATrarSa aiy § § S aEgal 41 449rsi & SATed Sar Argfd rerar
T TS & e ST & A (@rft grr svEr sa-afs) sifRa & €9 # 9ga)
T aTiRa) &TiRa §1”
(iii) 3= 7 F T TR fReferiad srq=ae gfaeaioa B so, -
“7.  Taer gufxr & T afSia w3 erET Oott i ghg srorar aEt  fow arfa B Smar 2|
;U THaer FIRT UF TIASE FIRT 91T o7 Sadl § T &9 § 76 TaTg Tl giord
FLAT B1 THH FATHT (ATTr) 3T Teiq |9fxr siw fAaer @ufxr & faw e0g grar g1 awqel
SAAT HATSAT F ITITEA STAAT AT (STAAT HAT AT TATH T TSI & {0 TT0T) qoha
TATE! 0 oI FHEAT g ST 7 Hhded AIT o 2 8 T4 SCATET IT I il ToHaT H T
7 ot § o S[2 8| AT @l 919 16, T ZIRT TTH ATl Jaid gaid 9
AN AT g1 ARG @@l 719 116, TTHT g7 Teid §9f o1 fF 9537 -7 TIRT-
FTEERTT AT 6 =T H &7, T S AN AT 817
(iv) TT==3 8 T | () F T I¥ MH{IEd H& TIAeTaa i STuaf, Taid-
“(T) IS o T | T A (STaT TS| g1 &aTa 9o § "qaidd TTR-STEewTe o)
59 U sr¥ET U g AT TRAT 9l % siasid qg 9 &4 @ 21
(v) TT=82 9 FT # () % T4 9 Fofated 98 wiaeartaa it SToaf, q9iq-
“(T) TEATHY gIT e "9 (3 WA @1 JE 16 T AT 1 T’ 116) o (e
AT % ATT-HTT) AT § ITAN 6 {0 gTid TqTHT FRT Teiq 99T, gasy § & vg
T H FAN & T orhid Farlt T Jgia 99i, FHATE) g0 Jgid 990 (ATg FHAT
FTSTE 2X T¥ TR 7 ST &2 8 37 Agl) T Tl g7 Jeia §aiy o Aaemr s
g, afeRtaa g1”
(vi) TT=ET 16 F T T AT =g qeaTerd ohaT ST, STaid-
“16 e areit A dafr i v srfRa & 0 & Araar & St §, S, =T Fa -
(%) a8 GWa § & R @ufy & 2 wreft sl @vw wfem i warfRa i aur
(@) e @ufxy F arra & fFegasa € 8 79T ST "9 g
(vii) =R 19 % are Muferfad aq=es afrataa frr s, sei-

“19% Tga G TAR-ATIFT Jafer & &7 # eria fHaer duf i qraar aeda a@r
ATAF 116 F FTEC | il ST
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(viii) AT=E 20 & e 9 Muferiaa afeafora B s, srei:-
“20 T aTelt U e dulr S A # S AR 9X AT STTQT A9ed f dR
e a1y 7 aftafer givf”
(ix) TT=e2 25 ¥ 26 T ATA AT ST

(x) AT=T 29 F AR AT A8 AT FhaT ST, Sraid-
“29% TSR ET TAR-ATERT 89 & &9 § gTa [aer 9 8T § G oJ@r
HATHF 116, o STTAL0T H THe AN q¢ JTAT ST
(xi) AT== 40 F A= AT Ag=ag qreafad FRaT ST, sreid-
“40%F ST TF TaT TART-ATEH 6 &9 § g7 U Faer §ai & IT=d g F7 977 F7ar g ar
g IH TANT-ATEHRTT o IT=T T T 71T HM, T T siqiiga qair & st 307 F11”
(xii) FT=E 56 F T a¥ MEferfad srg=ee gideaiad B o, seid:-
“56. AT ATIQT F TATY, TF as™ [aw @it s Fafaargar am:
(F) WA Er 7 105, fOF F g el dx-aneg srfaat v dg aRe=me, F agagr
#, afe ag faf & forg arRa & & § afiga ¥ aro€st s @ wdt § (@ &t & fog
gTia % &7 ¥ afiga Auem aug # aftafe 2);
@ WIHT AET AFF 116 F AqE | I a8 TeaR g7 WR-afgar s § €0 &
qiia &, 7 & i d@r aFs 105 & sgaer 7 f9eft & Prg aiRa F 0 4;
(N o= ¥ff ATt | AT Ated & forg Al dET 7 16 i AuEreh F sgar #”
(xiii) STT=E 67 F T WX AHferiad siq=eg afrataa Ham STos, sreid:-
“67 wa e "ufxr w1 Awer faEt srerar it g # gaer e 9T AT S g g1 9=t
T fRerer gty & e #t fafer ag grit S Kt it yrasar ad @@r aE 115
o AT | F oATa areaar i I o FEir S AT & AqEr e /9 0w
=07 I AT &) AR ST ;w116 39 [Auer 9% an gt g S i 95 #
srarer, fasht i Tt Aot gy T Srar 81
(xiv) FT== 69 F T 1 el srg=es afeatera T sosm, stai-
“69. TAasr dufxr i Mg e Faem & Saw @ sreraT g1+ 1 FRaiwor qg Faem afr
9T fea € sprvfia afdr ¥ = siae g oo 9§ Rafr sraar Faew 6 safa § am
AYET I | AFAT <& AT (I AT AGT 9% 116 F JAga f&aht i ugr
AT 9 F=ET U fE T g)I”
(xv) FT=ER 74 % T 1 Rufefed sqees ateatera frar s, soiq-
“74 = ¥ T Toed ARAE @ AEE 116 | & T Thedl % ATde<h @] id gl
AT T A9 116 F FTETT Haer it & TarHT o6 T 98 o 99 § qgreha e %
Thed TR FAT gl T TgaTe, ST U TART-ATIRT feq & &7 # feer i<t 1 amh
g, AT o@T AT9F 116, il TUATIER Tga & Tohed ST TR 9gi # forw S+
g T FIAT &, AT @1 AT 116 T SATATTHL TeTh 3l & Thed TaT Hal gl
(xvi) ST= 84T o TV I¥ M Ed Tfoea AIHATrd FohaT SITUIT, ST~




52 THE GAZETTE OF INDIA : EXTRAORDINARY [PART ITI—SEC. 3(i)]

“HICA T A€T ATS 116
84" UH YIASH ST AATT J@T HF 116 T THH FTLAT I TgaAT I¢ AR FAT 8, a8
AT @l ATAE 116 F TIAT T T FHAORIA T STTEATSAT Al TINT-SA TR AT 6
& H g Haer §9ir 98 0 1
(xvil) A== 85% & aATe Mwferiad st qiFafera BT ST, srerid:-
“85% ATLA T «@T AT 116, fRerer gafxr &t AT & €t aretr Haer §9iR T 75a%
FIT gTRT TAR-ATEFR e & €9 § SqR7 F iAo #ed gu AT J@r q19a6
40 = FTAE Fl AT FIAT 81 AT oEr 919 116 =82 5, 7, 8, 9, 16, 20, 56,
67, 69 T 74 FI HeTeT AT &, AT=se 19F, 29F, 40%, 84 3T Hafaq ofiv=i =
STTEAT § ST =2 3, 25 9 26 F geTaT gl UF Yas™ Sa ot 9T J@r 7+ 116
T AR FLAT & Al ag 39 HATEAT T AT AR FHITN”
(xviii) TRfore 14,
(F) AT==R 1 % T 9 FHfEd Sfoeg aeaterd R ST, ;-
“1. AP @l HTF 40 TIHF A1aar & TAT Haer 9=t & 979 & fow anra
Atee i Ia gear wiea AT F AR £ (F TRRafEr w7 Srewe) aaaf
TR FAT g1 AT @ 719 40 F a1 Jied & TF07 & S qafa <ar g1 o
AT @l AEE 40 § § SqUEE a@r 9194 40 & 3M=q qoF qied & AR &
Faferfaa sq=aat 1 ger T @ 81 5 off, At o 91 40 #it sg=es
AT F AT FHSFAT ST T@ F o0 O o@r 79 40 § =9 s
TEATSH T ST @7 4T 817
(i) = 31
(i) T8 32F-327T
(iii) TT=== 33 TF 35
(iv) =g 41
(v) =R 50
(vi) TR 52
(vii) === 60-65
(viii) TT==8 759 (iv)
(ix) === 76-78
(x)  sT=eE 84%(i)-(ii)”
CERCECERCEIIECRER IS i
(1) === 5 % T O Aetertea afvafera R ST, stata-
“5. WA o@T HIF 40 § 3T o7 Al & TN & ATl & T0THeas dqaigr
T AIAF 40, § T A2l 0 qAAT |, 38 AT & T8 Aqoeal 0l gqearaedl
TH T GLTE BT 17 ; Tf=se 30 3T 32 (A@Tiid), siq=ss 33 U< i
(ST goa aiza’ & a=T SHT go7 717), dq=uE 40F, Ad=ug 56, AT=uR 59
(=T g Aieer & Hafad AN FT ZEAT S1T), Aq=es 68 (I=a gew Afew &
TS ART FT 20T M), Aq=a 74 % 302 ofive (Bf=a gea diea ua ana
Aiea o AT gEAT SAET), AT 75(F) (F@THIT FT Thed), Aq=sq 76 (S
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MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 30th March, 2019

G.S.R. 273(E).—In exercise of the powers conferred by section 133 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government, in consultation with the National Financial Reporting Authority, hereby
makes the following rules further to amend the Companies (Indian Accounting Standards) Rules, 2015, namely:—

1. Short title and commencement.-(1) These rules may be called the Companies (Indian Accounting Standards)
Amendment Rules, 2019.

(2) They shall come into force on 1* day of April, 2019.

2. In the Companies (Indian Accounting Standards) Rules, 2015 (hereinafter referred to as the principal rules), in the
“Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”,-

I in “Indian Accounting Standard (Ind AS) 1017, -
(1) for paragraph 30, the following paragraph shall be substituted, namely:-

“30 If an entity uses fair value in its opening Ind AS Balance Sheet as deemed cost for an item of property,
plant and equipment, an intangible asset or a right-of-use asset (see paragraphs D5 and D7), the entity’s
first Ind AS financial statements shall disclose, for each line item in the opening Ind AS Balance Sheet:

(a) the aggregate of those fair values; and
(b) the aggregate adjustment to the carrying amounts reported under previous GAAP.”;
(ii) for paragraph 39AB, the following paragraph shall be substituted, namely:-

“39AB Ind AS 116, Leases, amended paragraphs 30, C4, D1, D7, D8B, D9 and D9AA, deleted paragraph D9A
and added paragraphs D9B—D9E. An entity shall apply those amendments when it applies Ind AS 116.”

(iii) in Appendix C, in paragraph C4, for item (f), the following item shall be substituted, namely:-

“(f) If an asset acquired, or liability assumed, in a past business combination was not recognised in
accordance with previous GAAP, it does not have a deemed cost of zero in the opening Ind AS
Balance Sheet. Instead, the acquirer shall recognise and measure it in its consolidated Balance Sheet on
the basis that Ind ASs would require in the Balance Sheet of the acquiree. To illustrate: if the acquirer
had not, in accordance with its previous GAAP, capitalised leases acquired in a past business
combination in which acquiree was a lessee, it shall capitalise those leases in its consolidated financial
statements, as Ind AS 116, Leases, would require the acquiree to do in its Ind AS Balance Sheet.
Similarly, if the acquirer had not, in accordance with its previous GAAP, recognised a contingent
liability that still exists at the date of transition to Ind ASs, the acquirer shall recognise that contingent
liability at that date unless Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets, would
prohibit its recognition in the financial statements of the acquiree. Conversely, if an asset or liability
was subsumed in goodwill/capital reserve in accordance with previous GAAP but would have been
recognised separately under Ind AS 103, that asset or liability remains in goodwill/capital reserve
unless Ind ASs would require its recognition in the financial statements of the acquiree. ”;

(iv) In Appendix D,
(a) in paragraph D1, for item (d), the following item shall be substituted, namely:-
“(d) leases (paragraphs D9, D9AA and D9B-DOE);”
(b) in paragraphs D7, after item (a), the following item shall be inserted, namely:-
“(aa) right-of-use assets (Ind AS 116, Leases); and”;
(c) for paragraph D8B, the following paragraph shall be substituted, namely:-

“D8B Some entities hold items of property, plant and equipment, right-of-use assets or intangible
assets that are used, or were previously used, in operations subject to rate regulation. The carrying
amount of such items might include amounts that were determined under previous GAAP but do
not qualify for capitalisation in accordance with Ind ASs. If this is the case, a first-time adopter may
elect to use the previous GAAP carrying amount of such an item at the date of transition to Ind ASs
as deemed cost. If an entity applies this exemption to an item, it need not apply it to all items. At the
date of transition to Ind ASs, an entity shall test for impairment in accordance with Ind AS 36 each
item for which this exemption is used. For the purposes of this paragraph, operations are subject to
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rate regulation if they are governed by a framework for establishing the prices that can be charged
to customers for goods or services and that framework is subject to oversight and/or approval by a
rate regulator (as defined in Ind AS 114, Regulatory Deferral Accounts).”;

(d) for paragraph D9, the following paragraph shall be substituted, namely:-

“D9 A first-time adopter may assess whether a contract existing at the date of transition to Ind ASs
contains a lease by applying paragraphs 9-11 of Ind AS 116 to those contracts on the basis of facts
and circumstances existing at that date.”;

(e) paragraph D9A shall be omitted;
(f) for paragraph D9AA, the following paragraph shall be substituted, namely:-

“D9AA When a lease includes both land and building elements, a first time adopter lessor may assess
the classification of each element as finance or an operating lease at the date of transition to Ind
ASs on the basis of the facts and circumstances existing as at that date.”;

(g) after paragraph D9AA, the following paragraph shall be inserted, namely:-

“D9B  When a first-time adopter that is a lessee recognises lease liabilities and right-of-use assets, it
may apply the following approach to all of its leases (subject to the practical expedients described
in paragraph D9D):-

(a) measure a lease liability at the date of transition to Ind AS. A lessee following this approach
shall measure that lease liability at the present value of the remaining lease payments (see
paragraph D9E), discounted using the lessee’s incremental borrowing rate (see paragraph DIE)
at the date of transition to Ind AS.;

(b) measure a right-of-use asset at the date of transition to Ind AS. The lessee shall choose, on a
lease-by-lease basis, to measure that right-of-use asset at either:-

(i) its carrying amount as if Ind AS 116 had been applied since the commencement date of the
lease (see paragraph DIE), but discounted using the lessee’s incremental borrowing rate at
the date of transition to Ind AS; or

(il) an amount equal to the lease liability, adjusted by the amount of any prepaid or accrued
lease payments relating to that lease recognised in the Balance Sheet immediately before
the date of transition to Ind AS.

(c) apply Ind AS 36 to right-of-use assets at the date of transition to Ind AS.
D9C  Omitted

DOD A first-time adopter that is a lessee may do one or more of the following at the date of transition
to Ind AS, applied on a lease-by-lease basis:

(a) apply a single discount rate to a portfolio of leases with reasonably similar characteristics (for
example, a similar remaining lease term for a similar class of underlying asset in a similar
economic environment).

(b) elect not to apply the requirements in paragraph D9B to leases for which the lease term (see
paragraph D9E) ends within 12 months of the date of transition to Ind AS. Instead, the
entity shall account for (including disclosure of information about) these leases as if they
were short-term leases accounted for in accordance with paragraph 6 of Ind AS 116.

(c) elect not to apply the requirements in paragraph D9B to leases for which the underlying asset
is of low value (as described in paragraphs B3-B8 of Ind AS 116). Instead, the entity shall
account for (including disclosure of information about) these leases in accordance with
paragraph 6 of Ind AS 116.

(d) exclude initial direct costs (see paragraph DOE) from the measurement of the right-of-use
asset at the date of transition to Ind AS.

(e) use hindsight, such as in determining the lease term if the contract contains options to extend
or terminate the lease.

" Refer Appendix 1
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DOE Lease payments, lessee, lessee’s incremental borrowing rate, commencement date of the lease,
initial direct costs and lease term are defined terms in Ind AS 116 and are used in this Standard
with the same meaning.”;

(v) In Appendix 1,
(a) for paragraph 12, the following paragraph shall be substituted, namely:-

“12. Following paragraph numbers appear as ‘deleted’ in IFRS 1. In order to maintain consistency with
paragraph numbers of IFRS 1, the paragraph numbers are retained in Ind AS 101:

(i) Paragraph 19
(i) Paragraph Dl1(e)
(iii) Paragraph D1(o)
(iv) Paragraphs D9A and D9C
(v)Paragraphs D10-11
(vi) Paragraph D24
(vii)Paragraph D317;
(b) for paragraphs 13 and 14, the following paragraphs shall be substituted, namely:-

“13. IAS 40, Investment Property permits both cost model and fair value model (except in some
situations) for measurement of investment properties after initial recognition. Ind AS 40, Investment
Property, permits only the cost model. As a consequence, paragraph 30 is amended and paragraphs
D7(a) and D9C are deleted.”

14. Paragraphs 34-39W and 39Y-39AA have not been included in Ind AS 101 as these paragraphs
relate to effective date and are not relevant in Indian context. However, in order to maintain

consistency with paragraph numbers of IFRS 1, these paragraph numbers are retained in Ind AS
101.7;

1L in “Indian Accounting Standard (Ind AS) 103”, -
(1) for paragraph 14, the following paragraph shall be substituted, namely:-

“14. Paragraphs B31-B40 provide guidance on recognising intangible assets. Paragraphs 22-28B specify the
types of identifiable assets and liabilities that include items for which this Ind AS provides limited
exceptions to the recognition principle and conditions.”;

(ii) in paragraph 17 for item (a), the following item shall be substituted, namely:-

“(a) classification of a lease contract in which acquiree is the lessor as either an operating lease or a
finance lease in accordance with Ind AS 116, Leases; and”;

(iii) after paragraph 28, the following paragraphs shall be inserted, namely:-
“Leases in which the acquiree is the lessee

28A The acquirer shall recognise right-of-use assets and lease liabilities for leases identified in accordance
with Ind AS 116 in which the acquiree is the lessee. The acquirer is not required to recognise right-of-use
assets and lease liabilities for:

(a) leases for which the lease term (as defined in Ind AS 116) ends within 12 months of the
acquisition date; or

(b) leases for which the underlying asset is of low value (as described in paragraphs B3—-B§ of Ind
AS 116).

28B The acquirer shall measure the lease liability at the present value of the remaining lease payments
(as defined in Ind AS 116) as if the acquired lease were a new lease at the acquisition date. The
acquirer shall measure the right-of-use asset at the same amount as the lease liability, adjusted to
reflect favourable or unfavourable terms of the lease when compared with market terms. ’;

(iv) after paragraph 64K, the following paragraphs shall be inserted, namely:-
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“64L Omitted

64M Ind AS 116 amended paragraphs 14, 17, B32 and B42, deleted paragraphs B28—B30 and their related
heading and added paragraphs 28A-28B and their related heading. An entity shall apply those
amendments when it applies Ind AS 116.”;

(v)in Appendix B,
(a) paragraphs B28, B29 and B30 along with the heading ‘Operating leases’ shall be omitted;
(b) paragraph B32(a) shall be omitted;

(c) for paragraph B42, the following paragraphs shall be substituted, namely:-

“B42 In measuring the acquisition-date fair value of an asset such as a building or a patent that is subject
to an operating lease in which the acquiree is the lessor, the acquirer shall take into account the
terms of the lease. The acquirer does not recognise a separate asset or liability if the terms of an
operating lease are either favourable or unfavourable when compared with market terms.”;

(vi) in Appendix 1,
(a) for paragraph 5, the following paragraphs shall be substituted, namely:-

“5 Paragraphs 64-64J and 64L related to effective date have not been included in Ind AS 103 as these are
not relevant in Indian context. However, in order to maintain consistency with paragraph numbers of
IFRS 3, these paragraph numbers are retained in Ind AS 103.

6. The following paragraph numbers appear as ‘Deleted’ in IFRS 3. In order to maintain consistency with
paragraph numbers of Ind AS 103, the paragraph numbers are retained in Ind AS 103:

(a) Paragraph B28- B30
(b) Paragraph B32(a)”;
111 in “Indian Accounting Standard (Ind AS) 104”, -
(1) in paragraph 4, for item (c), the following item shall be substituted, namely:-

“(c) contractual rights or contractual obligations that are contingent on the future use of, or right to use, a non-
financial item (for example, some licence fees, royalties, variable lease payments and similar items), as
well as a lessee’s residual value guarantee embedded in a lease (see Ind AS 116, Leases, Ind AS 115,
Revenue from Contracts with Customers, and Ind AS 38, Intangible Assets).”;

(ii) after paragraph 41G, the following paragraphs shall be inserted, namely:-
“41H Onmitted "

411 Ind AS 116 amended paragraph 4. An entity shall apply that amendment when it applies Ind AS
116.”;

(iii)) in Appendix 1, for paragraph 4, the following paragraph shall be substituted, namely:-

“4 Paragraphs 40-41F and 41H related to effective date have not been included in Ind AS 104 as these are
not relevant in Indian context. However, in order to maintain consistency with paragraph numbers of
IFRS 4, these paragraph numbers are retained in Ind AS 104.”.

IV. in “Indian Accounting Standard (Ind AS) 1077, -
@i) in paragraph 29 for items (c) and (d), the following items shall be substituted, namely:-

“(c) for a contract containing a discretionary participation feature (as described in Ind AS 104) if the fair value
of that feature cannot be measured reliably; or

(d) for lease liabilities”;
(ii)  after paragraph 42H, the following paragraphs shall be inserted, namely:-
“42 1-42S Omitted *

" Refer Appendix 1
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Effective date and transition
43-44BB Omitted”

44CC Ind AS 116 amended paragraphs 29 and B11D. An entity shall apply those amendments when it
applies Ind AS 116.”;

(iii)) in Appendix B, in paragraph B11D for item (a), the following item shall be substituted, namely:-
“(a) gross lease liabilities (before deducting finance charges); ”’;
(iv) in Appendix 1, after paragraph 4, the following paragraph shall be inserted, namely:-

“5. Paragraphs 421-42S of IFRS 7 have not been included in Ind AS 107 as these paragraphs relate to
Initial application of IFRS 9 which are not relevant in Indian context. Paragraphs 43-44BB related to
effective date and transition given in IFRS 7 have not been given in Ind AS 107 since it is not
relevant in Indian context. However, in order to maintain consistency with paragraph numbers of
IFRS 7, these paragraph numbers are retained in Ind AS 107. .

V. in “Indian Accounting Standard (Ind AS) 1097, -
(i) in paragraph 2.1, for item (b), the following item shall be substituted, namely:-
“(b) rights and obligations under leases to which Ind AS 116, Leases applies. However:

@) finance lease receivables (i.e. net investments in finance leases) and operating lease
receivables recognised by a lessor are subject to the derecognition and impairment
requirements of this Standard;

(ii) lease liabilities recognised by a lessee are subject to the derecognition requirements in
paragraph 3.3.1 of this Standard; and

(iii) derivatives that are embedded in leases are subject to the embedded derivatives
requirements of this Standard. ”’;

(i) in paragraph 5.5.15, for item (b), the following item shall be substituted, namely:-

“(b) lease receivables that result from transactions that are within the scope of Ind AS 116, if the
entity chooses as its accounting policy to measure the loss allowance at an amount equal to
lifetime expected credit losses. That accounting policy shall be applied to all lease receivables
but may be applied separately to finance and operating lease receivables. ’;

(iii) after paragraph 7.1.4, the following paragraph shall be inserted, namely:-

“7.1.5 Ind AS 116 amended paragraphs 2.1, 5.5.15, B4.3.8, B5.5.34 and B5.5.46. An entity shall apply
those amendments when it applies Ind AS 116.”;

(iv) in Appendix B,
(a) in paragraph B4.3.8, for item (f), the following item shall be substituted, namely:-

“(f) An embedded derivative in a host lease contract is closely related to the host contract if the
embedded derivative is (i) an inflation-related index such as an index of lease payments to a
consumer price index (provided that the lease is not leveraged and the index relates to inflation in
the entity’s own economic environment), (ii) variable lease payments based on related sales or
(iii) variable lease payments based on variable interest rates.”;

(b) for paragraph B5.5.34, the following paragraph shall be substituted, namely:-

“B5.5.34 When measuring a loss allowance for a lease receivable, the cash flows used for determining
the expected credit losses should be consistent with the cash flows used in measuring the lease
receivable in accordance with Ind AS 116, Leases.”;

(c) for paragraph B5.5.46, the following paragraph shall be substituted, namely:-

“B5.5.46 Expected credit losses on lease receivables shall be discounted using the same discount rate used in
the measurement of the lease receivable in accordance with Ind AS 116.”;

" Refer Appendix 1
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(v) in Appendix E, paragraph 3 shall be omitted.
VL in “Indian Accounting Standard (Ind AS) 1137, -

(i) in paragraph 6, for item (b), the following item shall be substituted, namely:-
“(b) leasing transactions accounted for in accordance with Ind AS 116, Leases; and”;

(i) for Appendix C, the following Appendices shall be substituted, namely:-
“Appendix C
Effective date and transition
This appendix is an integral part of the Ind AS and has same authority as the other parts of the Ind AS.
C1-C50mitted "

C6 Ind AS 116, Leases, amended paragraph 6. An entity shall apply that amendment when it applies Ind AS
116.”

Appendix D
References to matters contained in other Indian Accounting Standards
This appendix is an integral part of the Ind AS.

This appendix lists the appendices which are part of other Indian Accounting Standards and make reference
to Ind AS 113, Fair Value Measurement.

1. Appendix A, Distributions of Non-cash Assets to Owners contained in Ind AS 10, Events after the
Reporting Period.

2. Appendix D, Extinguishing Financial Liabilities with Equity Instruments contained in Ind AS 109,
Financial Instruments.”;

(iii) in Appendix 1, after paragraph 2, the following paragraph shall be inserted, namely:-

“3. Paragraphs C1-C5 of IFRS 13 have not been included in Ind AS 113 as these paragraphs relate to
effective date and transition which are not relevant in Indian context. However, in order to maintain
consistency with paragraph numbers of IFRS 13, these paragraph numbers are retained in Ind AS
113.”.

VIL in “Indian Accounting Standard (Ind AS) 1157, -
(i) in paragraph 5, for item (a), the following item shall be substituted, namely:-
“(a) lease contracts within the scope of Ind AS 116, Leases; ”;
(ii) in paragraph 97, for item (c), the following item shall be substituted, namely:-

“(c) allocations of costs that relate directly to the contract or to contract activities (for example, costs of
contract management and supervision, insurance and depreciation of tools, equipment and right-of-use
assets used in fulfilling the contract);”;

(iii) In Appendix B,
(a) in paragraph B66, for item (a), the following item shall be substituted, namely:-

“(a) a lease in accordance with Ind AS 116, Leases, if the entity can or must repurchase the asset for an
amount that is less than the original selling price of the asset, unless the contract is part of a sale and
leaseback transaction. If the contract is part of a sale and leaseback transaction, the entity shall continue
to recognise the asset and shall recognise a financial liability for any consideration received from the
customer. The entity shall account for the financial liability in accordance with Ind AS 109; or”;

(b) for paragraph B70 the following paragraph shall be substituted, namely:-

“B70 If an entity has an obligation to repurchase the asset at the customer’s request (a put option) at a price
that is lower than the original selling price of the asset, the entity shall consider at contract inception
whether the customer has a significant economic incentive to exercise that right. The customer’s
exercising of that right results in the customer effectively paying the entity consideration for the right

" Refer Appendix 1
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to use a specified asset for a period of time. Therefore, if the customer has a significant economic
incentive to exercise that right, the entity shall account for the agreement as a lease in accordance with
Ind AS 1165 unless the contract is part of a sale and leaseback transaction. If the contract is part of a
sale and leaseback transaction, the entity shall continue to recognise the asset and shall recognise a
financial liability for any consideration received from the customer. The entity shall account for the
financial liability in accordance with Ind AS 109.”;

(iv) in Appendix C, for sub-paragraph C1A, the following paragraph shall be substituted, namely:-

“ClIA Ind AS 116, Leases, amended paragraphs 5, 97, B66, B70, paragraph AG8 of Appendix D and
paragraph 5 of Appendix E. An entity shall apply those amendments when it applies Ind AS 116.”;

(v) in Appendix D, for paragraph AG8, the following paragraph shall be substituted, namely:-

“AG8 The operator may have a right to use the separable infrastructure described in paragraph AG7(a), or the
facilities used to provide ancillary unregulated services described in paragraph AG7(b). In either case,
there may in substance be a lease from the grantor to the operator; if so, it shall be accounted for in
accordance with Ind AS 116.”;

(vi) in Appendix E, for paragraph 5, the following paragraph shall be substituted, namely:-

“5. Certain aspects and disclosures relating to some service concession arrangements are addressed by
Indian Accounting Standards (eg Ind AS 16 applies to acquisitions of items of property, plant and
equipment, Ind AS 116 applies to leases of assets, and Ind AS 38 applies to acquisitions of intangible
assets). However, a service concession arrangement may involve executory contracts that are not
addressed in Indian Accounting Standards, unless the contracts are onerous, in which case Ind AS 37
applies. Therefore, this Appendix addresses additional disclosures of service concession arrangements.”;

(vii)  in Appendix F, paragraph 1 shall be omitted.
(viii) in Appendix 1,
(a) for paragraph 6, the following paragraph shall be substituted, namely:-

“6. Paragraphs C1B, C8A and C9 related to effective date and transition have been deleted due to
following reasons:

(a)  Paragraphs C1B and C8A are not relevant in Indian context as the same refer to application of
these amendments in case where IFRS 15 was initially applied before issuance of amendments to the
standard.

(b)  Paragraph C9 refers to application of IAS 39, Financial Instruments, which is not relevant in
Indian context.”.

VIIL after “Indian Accounting Standard (Ind AS) 115”7, the following shall be inserted, namely:-

“Indian Accounting Standard (Ind AS) 116,
Leases

(This Indian Accounting Standard includes paragraphs set in bold type and plain type, which have equal
authority. Paragraphs in bold type indicate the main principles)

Objective

1 This Standard sets out the principles for the recognition, measurement, presentation and
disclosure of leases. The objective is to ensure that lessees and lessors provide relevant
information in a manner that faithfully represents those transactions. This information gives a
basis for users of financial statements to assess the effect that leases have on the financial
position, financial performance and cash flows of an entity.

2 An entity shall consider the terms and conditions of contracts and all relevant facts and
circumstances when applying this Standard. An entity shall apply this Standard consistently to
contracts with similar characteristics and in similar circumstances.

Scope

3 An entity shall apply this Standard to all leases, including leases of right-of-use assets in a sublease,
except for:
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(a) leases to explore for or use minerals, oil, natural gas and similar non-regenerative resources;
(b) leases of biological assets within the scope of Ind AS 41, Agriculture, held by a lessee;
() service concession arrangements within the scope of Appendix D, Service Concession
Arrangements, of Ind AS 115, Revenue from Contracts with Customer;
(d licences of intellectual property granted by a lessor within the scope of Ind AS 115,
Revenue from Contracts with Customers; and
(e) rights held by a lessee under licensing agreements within the scope of Ind AS 38, Intangible
Assets, for such items as motion picture films, video recordings, plays, manuscripts, patents
and copyrights.

A lessee may, but is not required to, apply this Standard to leases of intangible assets other than those
described in paragraph 3(e).

Recognition exemptions (paragraphs B3-B8)

A lessee may elect not to apply the requirements in paragraphs 22—49 to:

(a) short-term leases; and

(b) leases for which the underlying asset is of low value (as described in paragraphs B3—B8).

If a lessee elects not to apply the requirements in paragraphs 22-49 to either short-term leases or
leases for which the underlying asset is of low value, the lessee shall recognise the lease payments
associated with those leases as an expense on either a straight-line basis over the lease term or
another systematic basis. The lessee shall apply another systematic basis if that basis is more
representative of the pattern of the lessee’s benefit.

If a lessee accounts for short-term leases applying paragraph 6, the lessee shall consider the lease to
be a new lease for the purposes of this Standard if:

(a) there is a lease modification; or

(b) there is any change in the lease term (for example, the lessee exercises an option not
previously included in its determination of the lease term).

The election for short-term leases shall be made by class of underlying asset to which the right of use
relates. A class of underlying asset is a grouping of underlying assets of a similar nature and use in
an entity’s operations. The election for leases for which the underlying asset is of low value can be
made on a lease-by-lease basis.

Identifying a lease (paragraphs B9-B33)

9

10

11

12

13

At inception of a contract, an entity shall assess whether the contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. Paragraphs B9-B31 set out
guidance on the assessment of whether a contract is, or contains, a lease.

A period of time may be described in terms of the amount of use of an identified asset (for example,
the number of production units that an item of equipment will be used to produce).

An entity shall reassess whether a contract is, or contains, a lease only if the terms and conditions of
the contract are changed.

Separating components of a contract

For a contract that is, or contains, a lease, an entity shall account for each lease component within the
contract as a lease separately from non-lease components of the contract, unless the entity applies the
practical expedient in paragraph 15. Paragraphs B32-B33 set out guidance on separating components
of a contract.

Lessee

For a contract that contains a lease component and one or more additional lease or non-lease
components, a lessee shall allocate the consideration in the contract to each lease component on the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of
the non-lease components.
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The relative stand-alone price of lease and non-lease components shall be determined on the basis of
the price the lessor, or a similar supplier, would charge an entity for that component, or a similar
component, separately. If an observable stand-alone price is not readily available, the lessee shall
estimate the stand-alone price, maximising the use of observable information.

As a practical expedient, a lessee may elect, by class of underlying asset, not to separate non-lease
components from lease components, and instead account for each lease component and any
associated non-lease components as a single lease component. A lessee shall not apply this practical
expedient to embedded derivatives that meet the criteria in paragraph 4.3.3 of Ind AS 109, Financial
Instruments.

Unless the practical expedient in paragraph 15 is applied, a lessee shall account for non-lease
components applying other applicable Standards.

Lessor

For a contract that contains a lease component and one or more additional lease or non-lease
components, a lessor shall allocate the consideration in the contract applying paragraphs 73-90 of
Ind AS 115.

Lease term (paragraphs B34-B41)

An entity shall determine the lease term as the non-cancellable period of a lease, together with both:

(a) periods covered by an option to extend the lease if the lessee is reasonably certain to
exercise that option; and

(b) periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

In assessing whether a lessee is reasonably certain to exercise an option to extend a lease, or not to
exercise an option to terminate a lease, an entity shall consider all relevant facts and circumstances
that create an economic incentive for the lessee to exercise the option to extend the lease, or not to
exercise the option to terminate the lease, as described in paragraphs B37— B40.

A lessee shall reassess whether it is reasonably certain to exercise an extension option, or not to
exercise a termination option, upon the occurrence of either a significant event or a significant
change in circumstances that:

(a) is within the control of the lessee; and

(b) affects whether the lessee is reasonably certain to exercise an option not previously included
in its determination of the lease term, or not to exercise an option previously included in its
determination of the lease term (as described in paragraph B41).

An entity shall revise the lease term if there is a change in the non-cancellable period of a lease. For
example, the non-cancellable period of a lease will change if:

(a) the lessee exercises an option not previously included in the entity’s determination of the
lease term;

(b) the lessee does not exercise an option previously included in the entity’s determination of
the lease term;

() an event occurs that contractually obliges the lessee to exercise an option not previously
included in the entity’s determination of the lease term; or

(d) an event occurs that contractually prohibits the lessee from exercising an option previously
included in the entity’s determination of the lease term.

Lessee

22

23

Recognition

At the commencement date, a lessee shall recognise a right-of-use asset and a lease liability.
Measurement

Initial measurement

Initial measurement of the right-of-use asset

At the commencement date, a lessee shall measure the right-of-use asset at cost.
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The cost of the right-of-use asset shall comprise:

(a) the amount of the initial measurement of the lease liability, as described in paragraph 26;

(b) any lease payments made at or before the commencement date, less any lease incentives
received;

(c) any initial direct costs incurred by the lessee; and

(d an estimate of costs to be incurred by the lessee in dismantling and removing the underlying

asset, restoring the site on which it is located or restoring the underlying asset to the
condition required by the terms and conditions of the lease, unless those costs are incurred
to produce inventories. The lessee incurs the obligation for those costs either at the
commencement date or as a consequence of having used the underlying asset during a
particular period.

A lessee shall recognise the costs described in paragraph 24(d) as part of the cost of the right-of-use
asset when it incurs an obligation for those costs. A lessee applies Ind AS 2, Inventories, to costs
that are incurred during a particular period as a consequence of having used the right-of-use asset to
produce inventories during that period. The obligations for such costs accounted for applying this
Standard or Ind AS 2 are recognised and measured applying Ind AS 37, Provisions, Contingent
Liabilities and Contingent Assets.

Initial measurement of the lease liability

At the commencement date, a lessee shall measure the lease liability at the present value of the
lease payments that are not paid at that date. The lease payments shall be discounted using
the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot
be readily determined, the lessee shall use the lessee’s incremental borrowing rate.

At the commencement date, the lease payments included in the measurement of the lease liability
comprise the following payments for the right to use the underlying asset during the lease term that
are not paid at the commencement date:

(a) fixed payments (including in-substance fixed payments as described in paragraph B42), less
any lease incentives receivable;

(b) variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date (as described in paragraph 28);

(©) amounts expected to be payable by the lessee under residual value guarantees;

the exercise price of a purchase option if the lessee is reasonably certain to exercise that
option (assessed considering the factors described in paragraphs B37-B40); and

(e) payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising an option to terminate the lease.

Variable lease payments that depend on an index or a rate described in paragraph 27(b) include, for
example, payments linked to a consumer price index, payments linked to a benchmark interest rate
(such as LIBOR) or payments that vary to reflect changes in market rental rates.

Subsequent measurement
Subsequent measurement of the right-of-use asset

After the commencement date, a lessee shall measure the right-of-use asset applying a cost
model, unless it applies the measurement model described in paragraph 35.

Cost model

To apply a cost model, a lessee shall measure the right-of-use asset at cost:

(a) less any accumulated depreciation and any accumulated impairment losses; and
(b) adjusted for any remeasurement of the lease liability specified in paragraph 36(c).

A lessee shall apply the depreciation requirements in Ind AS 16, Property, Plant and Equipment, in
depreciating the right-of-use asset, subject to the requirements in paragraph 32.

If the lease transfers ownership of the underlying asset to the lessee by the end of the lease term or if
the cost of the right-of-use asset reflects that the lessee will exercise a purchase option, the lessee



64

THE GAZETTE OF INDIA : EXTRAORDINARY [PART ITI—SEC. 3(i)]

33

34
35

36

37

38

39

40

41

42

shall depreciate the right-of-use asset from the commencement date to the end of the useful life of the
underlying asset. Otherwise, the lessee shall depreciate the right-of-use asset from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term.

A lessee shall apply Ind AS 36, Impairment of Assets, to determine whether the right-of-use asset is
impaired and to account for any impairment loss identified.

Other measurement models
[Refer Appendix 1].

If right-of-use assets relate to a class of property, plant and equipment to which the lessee applies the
revaluation model in Ind AS 16, a lessee may elect to apply that revaluation model to all of the right-
of-use assets that relate to that class of property, plant and equipment.

Subsequent measurement of the lease liability

After the commencement date, a lessee shall measure the lease liability by:

(a) increasing the carrying amount to reflect interest on the lease liability;

(b) reducing the carrying amount to reflect the lease payments made; and

(©) remeasuring the carrying amount to reflect any reassessment or lease modifications
specified in paragraphs 3946, or to reflect revised in-substance fixed lease payments
(see paragraph B42).

Interest on the lease liability in each period during the lease term shall be the amount that produces a
constant periodic rate of interest on the remaining balance of the lease liability. The periodic rate of
interest is the discount rate described in paragraph 26, or if applicable the revised discount rate
described in paragraph 41, paragraph 43 or paragraph 45(c).

After the commencement date, a lessee shall recognise in profit or loss, unless the costs are included
in the carrying amount of another asset applying other applicable Standards, both:

(a) interest on the lease liability; and

(b) variable lease payments not included in the measurement of the lease liability in the period
in which the event or condition that triggers those payments occurs.

Reassessment of the lease liability

After the commencement date, a lessee shall apply paragraphs 40-43 to remeasure the lease liability
to reflect changes to the lease payments. A lessee shall recognise the amount of the remeasurement
of the lease liability as an adjustment to the right-of-use asset. However, if the carrying amount of the
right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease
liability, a lessee shall recognise any remaining amount of the remeasurement in profit or loss.

A lessee shall remeasure the lease liability by discounting the revised lease payments using a revised
discount rate, if either:

(a) there is a change in the lease term, as described in paragraphs 20-21. A lessee shall
determine the revised lease payments on the basis of the revised lease term; or

(b) there is a change in the assessment of an option to purchase the underlying asset, assessed
considering the events and circumstances described in paragraphs 20-21 in the context of a
purchase option. A lessee shall determine the revised lease payments to reflect the change in
amounts payable under the purchase option.

In applying paragraph 40, a lessee shall determine the revised discount rate as the interest rate
implicit in the lease for the remainder of the lease term, if that rate can be readily determined, or the
lessee’s incremental borrowing rate at the date of reassessment, if the interest rate implicit in the
lease cannot be readily determined.

A lessee shall remeasure the lease liability by discounting the revised lease payments, if either:

(a) there is a change in the amounts expected to be payable under a residual value guarantee. A
lessee shall determine the revised lease payments to reflect the change in amounts expected
to be payable under the residual value guarantee.
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(b) there is a change in future lease payments resulting from a change in an index or a rate used
to determine those payments, including for example a change to reflect changes in market
rental rates following a market rent review. The lessee shall remeasure the lease liability to
reflect those revised lease payments only when there is a change in the cash flows (ie when
the adjustment to the lease payments takes effect). A lessee shall determine the revised lease
payments for the remainder of the lease term based on the revised contractual payments.

In applying paragraph 42, a lessee shall use an unchanged discount rate, unless the change in lease
payments results from a change in floating interest rates. In that case, the lessee shall use a revised
discount rate that reflects changes in the interest rate.

Lease modifications
A lessee shall account for a lease modification as a separate lease if both:

(a) the modification increases the scope of the lease by adding the right to use one or more
underlying assets; and

(b) the consideration for the lease increases by an amount commensurate with the stand-alone
price for the increase in scope and any appropriate adjustments to that stand-alone price to
reflect the circumstances of the particular contract.

For a lease modification that is not accounted for as a separate lease, at the effective date of the lease
modification a lessee shall:

(a) allocate the consideration in the modified contract applying paragraphs 13—16;
(b) determine the lease term of the modified lease applying paragraphs 18—19; and
() remeasure the lease liability by discounting the revised lease payments using a revised

discount rate. The revised discount rate is determined as the interest rate implicit in the lease
for the remainder of the lease term, if that rate can be readily determined, or the lessee’s
incremental borrowing rate at the effective date of the modification, if the interest rate
implicit in the lease cannot be readily determined.

For a lease modification that is not accounted for as a separate lease, the lessee shall account for the
remeasurement of the lease liability by:

(a) decreasing the carrying amount of the right-of-use asset to reflect the partial or full
termination of the lease for lease modifications that decrease the scope of the lease. The
lessee shall recognise in profit or loss any gain or loss relating to the partial or full
termination of the lease.

(b) making a corresponding adjustment to the right-of-use asset for all other lease
modifications.
Presentation

A lessee shall either present in the balance sheet, or disclose in the notes:

(a) right-of-use assets separately from other assets. If a lessee does not present right-of-use
assets separately in the balance sheet, the lessee shall:

@1) include right-of-use assets within the same line item as that within which the
corresponding underlying assets would be presented if they were owned; and

(i)  disclose which line items in the balance sheet include those right-of-use assets.

(b) lease liabilities separately from other liabilities. If a lessee does not present lease liabilities
separately in the balance sheet, the lessee shall disclose which line items in the balance
sheet include those liabilities.

The requirement in paragraph 47(a) does not apply to right-of-use assets that meet the definition of
investment property, which shall be presented in the balance sheet as investment property.

In the statement of profit and loss, a lessee shall present interest expense on the lease liability
separately from the depreciation charge for the right-of-use asset. Interest expense on the lease
liability is a component of finance costs, which paragraph 82(b) of Ind AS 1, Presentation of
Financial Statements, requires to be presented separately in the statement of profit and loss.
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In the statement of cash flows, a lessee shall classify:
(a) cash payments for the principal portion of the lease liability within financing activities;

(b) cash payments for the interest portion of the lease liability within financing activities
applying the requirements in Ind AS 7, Statement of Cash Flows, for interest paid; and

(© short-term lease payments, payments for leases of low-value assets and variable lease
payments not included in the measurement of the lease liability within operating activities.

Disclosure

The objective of the disclosures is for lessees to disclose information in the notes that, together
with the information provided in the balance sheet, statement of profit and loss and statement
of cash flows, gives a basis for users of financial statements to assess the effect that leases have
on the financial position, financial performance and cash flows of the lessee. Paragraphs 52—60
specify requirements on how to meet this objective.

A lessee shall disclose information about its leases for which it is a lessee in a single note or separate
section in its financial statements. However, a lessee need not duplicate information that is already
presented elsewhere in the financial statements, provided that the information is incorporated by
cross-reference in the single note or separate section about leases.

A lessee shall disclose the following amounts for the reporting period:

(a) depreciation charge for right-of-use assets by class of underlying asset;
(b) interest expense on lease liabilities;
() the expense relating to short-term leases accounted for applying paragraph 6. This expense

need not include the expense relating to leases with a lease term of one month or less;

(d) the expense relating to leases of low-value assets accounted for applying paragraph 6. This
expense shall not include the expense relating to short-term leases of low-value assets
included in paragraph 53(c);

(e) the expense relating to variable lease payments not included in the measurement of lease
liabilities;

®) income from subleasing right-of-use assets;

(2) total cash outflow for leases;

(h) additions to right-of-use assets;

@) gains or losses arising from sale and leaseback transactions; and

Q) the carrying amount of right-of-use assets at the end of the reporting period by class of

underlying asset.

A lessee shall provide the disclosures specified in paragraph 53 in a tabular format, unless another
format is more appropriate. The amounts disclosed shall include costs that a lessee has included in
the carrying amount of another asset during the reporting period.

A lessee shall disclose the amount of its lease commitments for short-term leases accounted for
applying paragraph 6 if the portfolio of short-term leases to which it is committed at the end of the
reporting period is dissimilar to the portfolio of short-term leases to which the short-term lease
expense disclosed applying paragraph 53(c) relates.

If right-of-use assets meet the definition of investment property, a lessee shall apply the disclosure
requirements in Ind AS 40. In that case, a lessee is not required to provide the disclosures in
paragraph 53(a), (), (h) or (j) for those right-of-use assets.

If a lessee measures right-of-use assets at revalued amounts applying Ind AS 16, the lessee shall
disclose the information required by paragraph 77 of Ind AS 16 for those right-of-use assets.

A lessee shall disclose a maturity analysis of lease liabilities applying paragraphs 39 and B11 of Ind
AS 107, Financial Instruments: Disclosures, separately from the maturity analyses of other financial
liabilities.

In addition to the disclosures required in paragraphs 53-58, a lessee shall disclose additional
qualitative and quantitative information about its leasing activities necessary to meet the disclosure
objective in paragraph 51 (as described in paragraph B48). This additional information may include,
but is not limited to, information that helps users of financial statements to assess:
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(a) the nature of the lessee’s leasing activities;

(b) future cash outflows to which the lessee is potentially exposed that are not reflected in the
measurement of lease liabilities. This includes exposure arising from:

@) variable lease payments (as described in paragraph B49);

(ii) extension options and termination options (as described in paragraph B50);
(iii) residual value guarantees (as described in paragraph B51); and

>iv) leases not yet commenced to which the lessee is committed.

© restrictions or covenants imposed by leases; and

(d) sale and leaseback transactions (as described in paragraph B52).

60 A lessee that accounts for short-term leases or leases of low-value assets applying paragraph 6 shall
disclose that fact.

Lessor
Classification of leases (paragraphs B53-B58)

61 A lessor shall classify each of its leases as either an operating lease or a finance lease.

62 A lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership of an underlying asset. A lease is classified as an operating lease if it
does not transfer substantially all the risks and rewards incidental to ownership of an
underlying asset.

63 Whether a lease is a finance lease or an operating lease depends on the substance of the transaction
rather than the form of the contract. Examples of situations that individually or in combination would
normally lead to a lease being classified as a finance lease are:

(a) the lease transfers ownership of the underlying asset to the lessee by the end of the lease
term;

(b) the lessee has the option to purchase the underlying asset at a price that is expected to be
sufficiently lower than the fair value at the date the option becomes exercisable for it to be
reasonably certain, at the inception date, that the option will be exercised;

() the lease term is for the major part of the economic life of the underlying asset even if title is
not transferred;

(d) at the inception date, the present value of the lease payments amounts to at least
substantially all of the fair value of the underlying asset; and

(e) the underlying asset is of such a specialised nature that only the lessee can use it without
major modifications.

64 Indicators of situations that individually or in combination could also lead to a lease being classified
as a finance lease are:

(a) if the lessee can cancel the lease, the lessor’s losses associated with the cancellation are
borne by the lessee;

(b) gains or losses from the fluctuation in the fair value of the residual accrue to the lessee (for
example, in the form of a rent rebate equaling most of the sales proceeds at the end of the
lease); and

() the lessee has the ability to continue the lease for a secondary period at a rent that is
substantially lower than market rent.

65 The examples and indicators in paragraphs 63—64 are not always conclusive. If it is clear from other
features that the lease does not transfer substantially all the risks and rewards incidental to ownership
of an underlying asset, the lease is classified as an operating lease. For example, this may be the case
if ownership of the underlying asset transfers at the end of the lease for a variable payment equal to
its then fair value, or if there are variable lease payments, as a result of which the lessor does not
transfer substantially all such risks and rewards.

66  Lease classification is made at the inception date and is reassessed only if there is a lease

modification. Changes in estimates (for example, changes in estimates of the economic life or of the
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residual value of the underlying asset), or changes in circumstances (for example, default by the
lessee), do not give rise to a new classification of a lease for accounting purposes.

Finance leases
Recognition and measurement

At the commencement date, a lessor shall recognise assets held under a finance lease in its
balance sheet and present them as a receivable at an amount equal to the net investment in the
lease.

Initial measurement

The lessor shall use the interest rate implicit in the lease to measure the net investment in the lease.
In the case of a sublease, if the interest rate implicit in the sublease cannot be readily determined, an
intermediate lessor may use the discount rate used for the head lease (adjusted for any initial direct
costs associated with the sublease) to measure the net investment in the sublease.

Initial direct costs, other than those incurred by manufacturer or dealer lessors, are included in the
initial measurement of the net investment in the lease and reduce the amount of income recognised
over the lease term. The interest rate implicit in the lease is defined in such a way that the initial
direct costs are included automatically in the net investment in the lease; there is no need to add them
separately.

Initial measurement of the lease payments included in the net investment in the lease

At the commencement date, the lease payments included in the measurement of the net investment in
the lease comprise the following payments for the right to use the underlying asset during the lease
term that are not received at the commencement date:

(a) fixed payments (including in-substance fixed payments as described in paragraph B42), less
any lease incentives payable;

(b) variable lease payments that depend on an index or a rate, initially measured using the index
or rate as at the commencement date;

() any residual value guarantees provided to the lessor by the lessee, a party related to the
lessee or a third party unrelated to the lessor that is financially capable of discharging the
obligations under the guarantee;

(d) the exercise price of a purchase option if the lessee is reasonably certain to exercise that
option (assessed considering the factors described in paragraph B37); and

(e) payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising an option to terminate the lease.

Manufacturer or dealer lessors

At the commencement date, a manufacturer or dealer lessor shall recognise the following for each of
its finance leases:

(a) revenue being the fair value of the underlying asset, or, if lower, the present value of the
lease payments accruing to the lessor, discounted using a market rate of interest;

(b) the cost of sale being the cost, or carrying amount if different, of the underlying asset less
the present value of the unguaranteed residual value; and

(c) selling profit or loss (being the difference between revenue and the cost of sale) in
accordance with its policy for outright sales to which Ind AS 115 applies. A manufacturer
or dealer lessor shall recognise selling profit or loss on a finance lease at the commencement
date, regardless of whether the lessor transfers the underlying asset as described in Ind
AS 115.

Manufacturers or dealers often offer to customers the choice of either buying or leasing an asset. A
finance lease of an asset by a manufacturer or dealer lessor gives rise to profit or loss equivalent to
the profit or loss resulting from an outright sale of the underlying asset, at normal selling prices,
reflecting any applicable volume or trade discounts.

Manufacturer or dealer lessors sometimes quote artificially low rates of interest in order to attract
customers. The use of such a rate would result in a lessor recognising an excessive portion of the
total income from the transaction at the commencement date. If artificially low rates of interest are
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quoted, a manufacturer or dealer lessor shall restrict selling profit to that which would apply if a
market rate of interest were charged.

A manufacturer or dealer lessor shall recognise as an expense costs incurred in connection with
obtaining a finance lease at the commencement date because they are mainly related to earning the
manufacturer or dealer’s selling profit. Costs incurred by manufacturer or dealer lessors in
connection with obtaining a finance lease are excluded from the definition of initial direct costs and,
thus, are excluded from the net investment in the lease.

Subsequent measurement

A lessor shall recognise finance income over the lease term, based on a pattern reflecting a
constant periodic rate of return on the lessor’s net investment in the lease.

A lessor aims to allocate finance income over the lease term on a systematic and rational basis. A
lessor shall apply the lease payments relating to the period against the gross investment in the lease
to reduce both the principal and the unearned finance income.

A lessor shall apply the derecognition and impairment requirements in Ind AS 109 to the net
investment in the lease. A lessor shall review regularly estimated unguaranteed residual values used
in computing the gross investment in the lease. If there has been a reduction in the estimated
unguaranteed residual value, the lessor shall revise the income allocation over the lease term and
recognise immediately any reduction in respect of amounts accrued.

A lessor that classifies an asset under a finance lease as held for sale (or includes it in a disposal
group that is classified as held for sale) applying Ind AS 105, Non-current Assets Held for Sale and
Discontinued Operations, shall account for the asset in accordance with that Standard.

Lease modifications
A lessor shall account for a modification to a finance lease as a separate lease if both:

(a) the modification increases the scope of the lease by adding the right to use one or more
underlying assets; and

(b) the consideration for the lease increases by an amount commensurate with the stand-alone
price for the increase in scope and any appropriate adjustments to that stand-alone price to
reflect the circumstances of the particular contract.

For a modification to a finance lease that is not accounted for as a separate lease, a lessor shall
account for the modification as follows:

(a) if the lease would have been classified as an operating lease had the modification been in
effect at the inception date, the lessor shall:

6 account for the lease modification as a new lease from the effective date of the
modification; and

(i1) measure the carrying amount of the underlying asset as the net investment in the
lease immediately before the effective date of the lease modification.

(b) otherwise, the lessor shall apply the requirements of Ind AS 109.
Operating leases
Recognition and measurement

A lessor shall recognise lease payments from operating leases as income on either a straight-
line basis or another systematic basis. The lessor shall apply another systematic basis if that
basis is more representative of the pattern in which benefit from the use of the underlying asset
is diminished.

A lessor shall recognise costs, including depreciation, incurred in earning the lease income as an
expense.

A lessor shall add initial direct costs incurred in obtaining an operating lease to the carrying amount
of the underlying asset and recognise those costs as an expense over the lease term on the same basis
as the lease income.
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The depreciation policy for depreciable underlying assets subject to operating leases shall be
consistent with the lessor’s normal depreciation policy for similar assets. A lessor shall calculate
depreciation in accordance with Ind AS 16 and Ind AS 38.

A lessor shall apply Ind AS 36 to determine whether an underlying asset subject to an operating lease
is impaired and to account for any impairment loss identified.

A manufacturer or dealer lessor does not recognise any selling profit on entering into an operating
lease because it is not the equivalent of a sale.

Lease modifications

A lessor shall account for a modification to an operating lease as a new lease from the effective date
of the modification, considering any prepaid or accrued lease payments relating to the original lease
as part of the lease payments for the new lease.

Presentation

A lessor shall present underlying assets subject to operating leases in its balance sheet according to
the nature of the underlying asset.

Disclosure

The objective of the disclosures is for lessors to disclose information in the notes that, together
with the information provided in the balance sheet, statement of profit or loss and statement of
cash flows, gives a basis for users of financial statements to assess the effect that leases have on
the financial position, financial performance and cash flows of the lessor. Paragraphs 90-97
specify requirements on how to meet this objective.

A lessor shall disclose the following amounts for the reporting period:

(a) for finance leases:
(6))] selling profit or loss;
(i) finance income on the net investment in the lease; and
(ii1) income relating to variable lease payments not included in the measurement of the

net investment in the lease.

(b) for operating leases, lease income, separately disclosing income relating to variable lease
payments that do not depend on an index or a rate.

A lessor shall provide the disclosures specified in paragraph 90 in a tabular format, unless another
format is more appropriate.

A lessor shall disclose additional qualitative and quantitative information about its leasing activities
necessary to meet the disclosure objective in paragraph 89. This additional information includes, but
is not limited to, information that helps users of financial statements to assess:

(a) the nature of the lessor’s leasing activities; and

(b) how the lessor manages the risk associated with any rights it retains in underlying assets. In
particular, a lessor shall disclose its risk management strategy for the rights it retains in
underlying assets, including any means by which the lessor reduces that risk. Such means
may include, for example, buy-back agreements, residual value guarantees or variable lease
payments for use in excess of specified limits.

Finance leases

A lessor shall provide a qualitative and quantitative explanation of the significant changes in the
carrying amount of the net investment in finance leases.

A lessor shall disclose a maturity analysis of the lease payments receivable, showing the
undiscounted lease payments to be received on an annual basis for a minimum of each of the first
five years and a total of the amounts for the remaining years. A lessor shall reconcile the
undiscounted lease payments to the net investment in the lease. The reconciliation shall identify the
unearned finance income relating to the lease payments receivable and any discounted unguaranteed
residual value.
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Operating leases

For items of property, plant and equipment subject to an operating lease, a lessor shall apply the
disclosure requirements of Ind AS 16. In applying the disclosure requirements in Ind AS 16, a lessor
shall disaggregate each class of property, plant and equipment into assets subject to operating leases
and assets not subject to operating leases. Accordingly, a lessor shall provide the disclosures required
by Ind AS 16 for assets subject to an operating lease (by class of underlying asset) separately from
owned assets held and used by the lessor.

A lessor shall apply the disclosure requirements in Ind AS 36, Ind AS 38, Ind AS 40 and Ind AS 41
for assets subject to operating leases.

A lessor shall disclose a maturity analysis of lease payments, showing the undiscounted lease
payments to be received on an annual basis for a minimum of each of the first five years and a total
of the amounts for the remaining years.

Sale and leaseback transactions

98

99

100

101

102

103

If an entity (the seller-lessee) transfers an asset to another entity (the buyer-lessor) and leases that
asset back from the buyer-lessor, both the seller-lessee and the buyer-lessor shall account for the
transfer contract and the lease applying paragraphs 99-103.

Assessing whether the transfer of the asset is a sale

An entity shall apply the requirements for determining when a performance obligation is satisfied in
Ind AS 115 to determine whether the transfer of an asset is accounted for as a sale of that asset.

Transfer of the asset is a sale

If the transfer of an asset by the seller-lessee satisfies the requirements of Ind AS 115 to be
accounted for as a sale of the asset:

(a) the seller-lessee shall measure the right-of-use asset arising from the leaseback at the
proportion of the previous carrying amount of the asset that relates to the right of use
retained by the seller-lessee. Accordingly, the seller-lessee shall recognise only the amount
of any gain or loss that relates to the rights transferred to the buyer-lessor.

(b) the buyer-lessor shall account for the purchase of the asset applying applicable Standards,
and for the lease applying the lessor accounting requirements in this Standard.

If the fair value of the consideration for the sale of an asset does not equal the fair value of the asset,
or if the payments for the lease are not at market rates, an entity shall make the following
adjustments to measure the sale proceeds at fair value:

(a) any below-market terms shall be accounted for as a prepayment of lease payments; and

(b) any above-market terms shall be accounted for as additional financing provided by the
buyer-lessor to the seller-lessee.

The entity shall measure any potential adjustment required by paragraph 101 on the basis of the more
readily determinable of:

(a) the difference between the fair value of the consideration for the sale and the fair value of
the asset; and

(b) the difference between the present value of the contractual payments for the lease and the
present value of payments for the lease at market rates.

Transfer of the asset is not a sale

If the transfer of an asset by the seller-lessee does not satisfy the requirements of Ind AS 115 to be
accounted for as a sale of the asset:

(a) the seller-lessee shall continue to recognise the transferred asset and shall recognise a
financial liability equal to the transfer proceeds. It shall account for the financial liability
applying Ind AS 109.

(b) the buyer-lessor shall not recognise the transferred asset and shall recognise a financial asset
equal to the transfer proceeds. It shall account for the financial asset applying Ind AS 109.
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Defined terms

Appendix A

This appendix is an integral part of the Standard.

Commencement date of the
lease (commencement

date)
Economic life

Effective
modification

date of the

Fair value

Finance lease

Fixed payments

Gross investment in the lease

Inception date of the lease
(inception date)

Initial direct costs

Interest rate implicit in the
lease

Lease

Lease incentives

Lease Modification

Lease payments

The date on which a lessor makes an underlying asset available for use by a lessee

Either the period over which an asset is expected to be economically usable by one
or more users or the number of production or similar units expected to be obtained
from an asset by one or more users.

The date when both parties agree to a lease modification.

For the purpose of applying the lessor accounting requirements in this Standard, the
amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction.

A lease that transfers substantially all the risks and rewards incidental to ownership
of an underlying asset.

Payments made by a lessee to a lessor for the right to use an
underlying asset during the lease term, excluding variable lease
payments.

The sum of:
(a) the lease payments receivable by a lessor under a finance lease; and
(b) any unguaranteed residual value accruing to the lessor.

The earlier of the date of a lease agreement and the date of commitment by the
parties to the principal terms and conditions of the lease.

Incremental costs of obtaining a lease that would not have been incurred if the lease
had not been obtained, except for such costs incurred by a manufacturer or dealer
lessor in connection with a finance lease.

The rate of interest that causes the present value of

(a) the lease payments and (b) the unguaranteed residual value to equal the sum
of (i) the fair value of the underlying asset and (ii) any initial direct costs of the
lessor.

A contract, or part of a contract, that conveys the right to use an asset (the
underlying asset) for a period of time in exchange for consideration.

Payments made by a lessor to a lessee associated with a lease, or the reimbursement
or assumption by a lessor of costs of a lessee.

A change in the scope of a lease, or the consideration for a lease, that was not
part of the original terms and conditions of the lease(for example, adding or
terminating the right to use one or more underlying assets, or extending or
shortening the contractual lease term).

Payments made by a lessee to a lessor relating to the right to use an underlying asset
during the lease term, comprising the following:
(a) fixed payments (including in-substance fixed payments), less
incentives;

any lease
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Lease term

Lessee

Lessee’s incremental
borrowing rate

Lessor

Net investment in the lease

Operating lease

Optional lease Payments

Period of use

Residual value Guarantee

Right-of-use asset

Short-term lease

(b) variable lease payments that depend on an index or a rate;

(c) the exercise price of a purchase option if the lessee is reasonably certain to
exercise that option; and

(d) payments of penalties for terminating the lease, if the lease term reflects
the lessee exercising an option to terminate the lease.

For the lessee, lease payments also include amounts expected to be payable by the

lessee under residual value guarantees. Lease payments do not include payments

allocated to non-lease components of a contract, unless the lessee elects to combine

non-lease components with a lease component and to account for them as a single

lease component.

For the lessor, lease payments also include any residual value guarantees provided

to the lessor by the lessee, a party related to the lessee or a third party unrelated to

the lessor that is financially capable of discharging the obligations under the

guarantee. Lease payments do not include payments allocated to non-lease

components.

The non-cancellable period for which a lessee has the right to use an underlying

asset, together with both:

(a) periods covered by an option to extend the lease if the lessee is reasonably
certain to exercise that option; and

(b)  periods covered by an option to terminate the lease if the lessee is reasonably
certain not to exercise that option.

An entity that obtains the right to use an underlying asset for a period of time in
exchange for consideration.

The rate of interest that a lessee would have to pay to borrow over a similar term,
and with a similar security, the funds necessary to obtain an asset of a similar value
to the right-of-use asset in a similar economic environment.

An entity that provides the right to use an underlying asset for a period of time in
exchange for consideration.

The gross investment in the lease discounted at the interest rate implicit in the
lease.

A lease that does not transfer substantially all the risks and rewards incidental to
ownership of an underlying asset.

Payments to be made by a lessee to a lessor for the right to use an underlying asset
during periods covered by an option to extend or terminate a lease that are not
included in the lease term.

The total period of time that an asset is used to fulfil a contract with a customer
(including any non-consecutive periods of time).

A guarantee made to a lessor by a party unrelated to the lessor that the value (or part
of the value) of an underlying asset at the end of a lease will be at least a specified
amount.

An asset that represents a lessee’s right to use an underlying asset for the lease
term.

A lease that, at the commencement date, has a lease term of 12 months or less. A
lease that contains a purchase option is not a short-term lease.
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Sublease A transaction for which an underlying asset is re-leased by a lessee (‘intermediate
lessor’) to a third party, and the lease(‘head lease’) between the head lessor and
lessee remains in effect.

Underlying asset An asset that is the subject of a lease, for which the right to use that asset has been
provided by a lessor to a lessee.

Unearned finance income The difference between:

(a) the gross investment in the lease; and
(b) the net investment in the lease.

Unguaranteed residual value  That portion of the residual value of the underlying asset, the realisation of which

by a lessor is not assured or is guaranteed solely by a party related to the lessor.

Variable lease payments The portion of payments made by a lessee to a lessor for the right to use an

underlying asset during the lease term that varies because of changes in facts or
circumstances occurring after the commencement date, other than the passage of
time.

Terms defined in other Standards and used in this Standard with the same meaning

Contract An agreement between two or more parties that creates enforceable rights and
obligations.
Useful life The period over which an asset is expected to be available for use by an entity; or

the number of production or similar units expected to be obtained from an asset by
an entity.

Appendix B

Application guidance

This appendix is an integral part of the Standard. It describes the application of paragraphs 1-103 and has the same
authority as the other parts of the Standard.

B1

B2

Portfolio application

This Standard specifies the accounting for an individual lease. However, as a practical expedient, an entity
may apply this Standard to a portfolio of leases with similar characteristics if the entity reasonably expects
that the effects on the financial statements of applying this Standard to the portfolio would not differ
materially from applying this Standard to the individual leases within that portfolio. If accounting for a
portfolio, an entity shall use estimates and assumptions that reflect the size and composition of the
portfolio.

Combination of contracts

In applying this Standard, an entity shall combine two or more contracts entered into at or near the same
time with the same counterparty (or related parties of the counterparty), and account for the contracts as a
single contract if one or more of the following criteria are met:

(a)  the contracts are negotiated as a package with an overall commercial objective that cannot be
understood without considering the contracts together;

(b)  the amount of consideration to be paid in one contract depends on the price or performance of the
other contract; or

(c)  the rights to use underlying assets conveyed in the contracts (or some rights to use underlying assets
conveyed in each of the contracts) form a single lease component as described in paragraph B32.
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B3

B4

BS5

B6

B7

B8

B9

B10

B11

B12

B13

B14

Recognition exemption: leases for which the underlying asset is of low value (paragraphs 5-8)

Except as specified in paragraph B7, this Standard permits a lessee to apply paragraph 6 to account for
leases for which the underlying asset is of low value. A lessee shall assess the value of an underlying asset
based on the value of the asset when it is new, regardless of the age of the asset being leased.

The assessment of whether an underlying asset is of low value is performed on an absolute basis. Leases of
low-value assets qualify for the accounting treatment in paragraph 6 regardless of whether those leases are
material to the lessee. The assessment is not affected by the size, nature or circumstances of the lessee.
Accordingly, different lessees are expected to reach the same conclusions about whether a particular
underlying asset is of low value.

An underlying asset can be of low value only if:

(a)  the lessee can benefit from use of the underlying asset on its own or together with other resources
that are readily available to the lessee; and

(b)  the underlying asset is not highly dependent on, or highly interrelated with, other assets.

A lease of an underlying asset does not qualify as a lease of a low-value asset if the nature of the asset is
such that, when new, the asset is typically not of low value. For example, leases of cars would not qualify
as leases of low-value assets because a new car would typically not be of low value.

If a lessee subleases an asset, or expects to sublease an asset, the head lease does not qualify as a lease of a
low-value asset.

Examples of low-value underlying assets can include tablet and personal computers, small items of office
furniture and telephones.

Identifying a lease (paragraphs 9-11)

To assess whether a contract conveys the right to control the use of an identified asset (see paragraphs
B13-B20) for a period of time, an entity shall assess whether, throughout the period of use, the customer
has both of the following:

(a)  the right to obtain substantially all of the economic benefits from use of the identified asset (as
described in paragraphs B21-B23); and

(b)  the right to direct the use of the identified asset (as described in paragraphs B24-B30).

If the customer has the right to control the use of an identified asset for only a portion of the term of the
contract, the contract contains a lease for that portion of the term.

A contract to receive goods or services may be entered into by a joint arrangement, or on behalf of a joint
arrangement, as defined in Ind AS 111, Joint Arrangements. In this case, the joint arrangement is
considered to be the customer in the contract. Accordingly, in assessing whether such a contract contains a
lease, an entity shall assess whether the joint arrangement has the right to control the use of an identified
asset throughout the period of use.

An entity shall assess whether a contract contains a lease for each potential separate lease component.
Refer to paragraph B32 for guidance on separate lease components.

Identified asset

An asset is typically identified by being explicitly specified in a contract. However, an asset can also be
identified by being implicitly specified at the time that the asset is made available for use by the customer.

Substantive substitution rights

Even if an asset is specified, a customer does not have the right to use an identified asset if the supplier has
the substantive right to substitute the asset throughout the period of use. A supplier’s right to substitute an
asset is substantive only if both of the following conditions exist:

(a) the supplier has the practical ability to substitute alternative assets throughout the period of use
(for example, the customer cannot prevent the supplier from substituting the asset and alternative
assets are readily available to the supplier or could be sourced by the supplier within a reasonable
period of time); and

(b) the supplier would benefit economically from the exercise of its right to substitute the asset (ie the
economic benefits associated with substituting the asset are expected to exceed the costs
associated with substituting the asset).
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B15

B16

B17

B18

B19

B20

B21

B22

B23

B24

If the supplier has a right or an obligation to substitute the asset only on or after either a particular date or
the occurrence of a specified event, the supplier’s substitution right is not substantive because the supplier
does not have the practical ability to substitute alternative assets throughout the period of use.

An entity’s evaluation of whether a supplier’s substitution right is substantive is based on facts and
circumstances at inception of the contract and shall exclude consideration of future events that, at inception
of the contract, are not considered likely to occur. Examples of future events that, at inception of the
contract, would not be considered likely to occur and, thus, should be excluded from the evaluation
include:

(a) an agreement by a future customer to pay an above market rate for use of the asset;
(b) the introduction of new technology that is not substantially developed at inception of the contract;
(c) a substantial difference between the customer’s use of the asset, or the performance of the asset,

and the use or performance considered likely at inception of the contract; and

(d) a substantial difference between the market price of the asset during the period of use, and the
market price considered likely at inception of the contract.

If the asset is located at the customer’s premises or elsewhere, the costs associated with substitution are
generally higher than when located at the supplier’s premises and, therefore, are more likely to exceed the
benefits associated with substituting the asset.

The supplier’s right or obligation to substitute the asset for repairs and maintenance, if the asset is not
operating properly or if a technical upgrade becomes available does not preclude the customer from having
the right to use an identified asset.

If the customer cannot readily determine whether the supplier has a substantive substitution right, the
customer shall presume that any substitution right is not substantive.

Portions of assets

A capacity portion of an asset is an identified asset if it is physically distinct (for example, a floor of a
building). A capacity or other portion of an asset that is not physically distinct (for example, a capacity
portion of a fibre optic cable) is not an identified asset, unless it represents substantially all of the capacity
of the asset and thereby provides the customer with the right to obtain substantially all of the economic
benefits from use of the asset.

Right to obtain economic benefits from use

To control the use of an identified asset, a customer is required to have the right to obtain substantially all
of the economic benefits from use of the asset throughout the period of use (for example, by having
exclusive use of the asset throughout that period). A customer can obtain economic benefits from use of an
asset directly or indirectly in many ways, such as by using, holding or sub-leasing the asset. The economic
benefits from use of an asset include its primary output and by-products (including potential cash flows
derived from these items), and other economic benefits from using the asset that could be realised from a
commercial transaction with a third party.

When assessing the right to obtain substantially all of the economic benefits from use of an asset, an entity
shall consider the economic benefits that result from use of the asset within the defined scope of a
customer’s right to use the asset (see paragraph B30). For example:

(a) if a contract limits the use of a motor vehicle to only one particular territory during the period
of use, an entity shall consider only the economic benefits from use of the motor vehicle within
that territory, and not beyond.

(b) if a contract specifies that a customer can drive a motor vehicle only up to a particular number
of miles during the period of use, an entity shall consider only the economic benefits from use of
the motor vehicle for the permitted mileage, and not beyond.

If a contract requires a customer to pay the supplier or another party a portion of the cash flows derived
from use of an asset as consideration, those cash flows paid as consideration shall be considered to be part
of the economic benefits that the customer obtains from use of the asset. For example, if the customer is
required to pay the supplier a percentage of sales from use of retail space as consideration for that use, that
requirement does not prevent the customer from having the right to obtain substantially all of the economic
benefits from use of the retail space. This is because the cash flows arising from those sales are considered
to be economic benefits that the customer obtains from use of the retail space, a portion of which it then
pays to the supplier as consideration for the right to use that space.

Right to direct the use
A customer has the right to direct the use of an identified asset throughout the period of use only if either:

(a) the customer has the right to direct how and for what purpose the asset is used throughout the period
of use (as described in paragraphs B25-B30); or
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B25

B26

B27

B28

B29

B30

(b) the relevant decisions about how and for what purpose the asset is used are predetermined and:

@) the customer has the right to operate the asset (or to direct others to operate the asset in a
manner that it determines) throughout the period of use, without the supplier having the
right to change those operating instructions; or

(i) the customer designed the asset (or specific aspects of the asset) in a way that
predetermines how and for what purpose the asset will be used throughout the period of
use.

How and for what purpose the asset is used

A customer has the right to direct how and for what purpose the asset is used if, within the scope of its
right of use defined in the contract, it can change how and for what purpose the asset is used throughout
the period of use. In making this assessment, an entity considers the decision-making rights that are most
relevant to changing how and for what purpose the asset is used throughout the period of use. Decision-
making rights are relevant when they affect the economic benefits to be derived from use. The decision-
making rights that are most relevant are likely to be different for different contracts, depending on the
nature of the asset and the terms and conditions of the contract.

Examples of decision-making rights that, depending on the circumstances, grant the right to change how
and for what purpose the asset is used, within the defined scope of the customer’s right of use, include:

(a) rights to change the type of output that is produced by the asset (for example, to decide whether
to use a shipping container to transport goods or for storage, or to decide upon the mix of
products sold from retail space);

(b) rights to change when the output is produced (for example, to decide when an item of machinery
or a power plant will be used);

(c) rights to change where the output is produced (for example, to decide upon the destination of a
truck or a ship, or to decide where an item of equipment is used); and

(d) rights to change whether the output is produced, and the quantity of that output (for example, to
decide whether to produce energy from a power plant and how much energy to produce from that
power plant).

Examples of decision-making rights that do not grant the right to change how and for what purpose the
asset is used include rights that are limited to operating or maintaining the asset. Such rights can be held
by the customer or the supplier. Although rights such as those to operate or maintain an asset are often
essential to the efficient use of an asset, they are not rights to direct how and for what purpose the asset is
used and are often dependent on the decisions about how and for what purpose the asset is used. However,
rights to operate an asset may grant the customer the right to direct the use of the asset if the relevant
decisions about how and for what purpose the asset is used are predetermined (see paragraph B24(b)(1)).

Decisions determined during and before the period of use

The relevant decisions about how and for what purpose the asset is used can be predetermined in a number
of ways. For example, the relevant decisions can be predetermined by the design of the asset or by
contractual restrictions on the use of the asset.

In assessing whether a customer has the right to direct the use of an asset, an entity shall consider only
rights to make decisions about the use of the asset during the period of use, unless the customer designed
the asset (or specific aspects of the asset) as described in paragraph B24(b)(ii). Consequently, unless the
conditions in paragraph B24(b)(ii) exist, an entity shall not consider decisions that are predetermined
before the period of use. For example, if a customer is able only to specify the output of an asset before the
period of use, the customer does not have the right to direct the use of that asset. The ability to specify the
output in a contract before the period of use, without any other decision-making rights relating to the use
of the asset, gives a customer the same rights as any customer that purchases goods or services.

Protective rights

A contract may include terms and conditions designed to protect the supplier’s interest in the asset or other
assets, to protect its personnel, or to ensure the supplier’s compliance with laws or regulations. These are
examples of protective rights. For example, a contract may (i) specify the maximum amount of use of an
asset or limit where or when the customer can use the asset, (ii) require a customer to follow particular
operating practices, or (iii) require a customer to inform the supplier of changes in how an asset will be
used. Protective rights typically define the scope of the customer’s right of use but do not, in isolation,
prevent the customer from having the right to direct the use of an asset.
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B31 The following flowchart may assist entities in making the assessment of whether a contract is, or
contains, a lease.

No

Is there an identified asset?
Consider paragraphs B13-B 20.

Yes

Does the customer have the right to obtain
substantially all of the economic benefits from
use of the asset throughout the period of use? No
Consider paragraphs B21-B23

Yes

Customer

Does the customer, the supplier or neither the
party have the right to direct how and for what
purpose the asset is used throughout the period Supplier
of use?

Consider paragraphs B25-B30

Neither; how and for what
purpose the asset will be
used is predetermined

Does the customer have the right to operate the

asset throughout the period of use, without the

Yes supplier having the right to change those
operating instructions?

Consider paragraph B24(b)(i).

No

Did the customer design the asset in a way that
predetermines how and for what purpose the
asset will be used throughout the period of use? No

Consider paragraph B24(b)(ii).

Yes
‘} V}

The contract contains a lease

The contract does not
contains a lease
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B32

B33

B34

B35

B36

B37

Separating components of a contract (paragraphs 12-17)
The right to use an underlying asset is a separate lease component if both:

(a) the lessee can benefit from use of the underlying asset either on its own or together with other
resources that are readily available to the lessee. Readily available resources are goods or
services that are sold or leased separately (by the lessor or other suppliers) or resources that the
lessee has already obtained (from the lessor or from other transactions or events); and

(b) the underlying asset is neither highly dependent on, nor highly interrelated with, the other
underlying assets in the contract. For example, the fact that a lessee could decide not to lease the
underlying asset without significantly affecting its rights to use other underlying assets in the
contract might indicate that the underlying asset is not highly dependent on, or highly
interrelated with, those other underlying assets.

A contract may include an amount payable by the lessee for activities and costs that do not transfer a good
or service to the lessee. For example, a lessor may include in the total amount payable a charge for
administrative tasks, or other costs it incurs associated with the lease, that do not transfer a good or service
to the lessee. Such amounts payable do not give rise to a separate component of the contract, but are
considered to be part of the total consideration that is allocated to the separately identified components of
the contract.

Lease term (paragraphs 18-21)

In determining the lease term and assessing the length of the non-cancellable period of a lease, an entity
shall apply the definition of a contract and determine the period for which the contract is enforceable. A
lease is no longer enforceable when the lessee and the lessor each has the right to terminate the lease
without permission from the other party with no more than an insignificant penalty.

If only a lessee has the right to terminate a lease, that right is considered to be an option to terminate the
lease available to the lessee that an entity considers when determining the lease term. If only a lessor has
the right to terminate a lease, the non-cancellable period of the lease includes the period covered by the
option to terminate the lease.

The lease term begins at the commencement date and includes any rent-free periods provided to the lessee
by the lessor.

At the commencement date, an entity assesses whether the lessee is reasonably certain to exercise an
option to extend the lease or to purchase the underlying asset, or not to exercise an option to terminate the
lease. The entity considers all relevant facts and circumstances that create an economic incentive for the
lessee to exercise, or not to exercise, the option, including any expected changes in facts and
circumstances from the commencement date until the exercise date of the option. Examples of factors to
consider include, but are not limited to:

(a)  contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payments for the lease in any optional period;

(i) the amount of any variable payments for the lease or other contingent payments, such as
payments resulting from termination penalties and residual value guarantees; and

(iii) the terms and conditions of any options that are exercisable after initial optional periods (for
example, a purchase option that is exercisable at the end of an extension period at a rate that
is currently below market rates).

(b)  significant leasehold improvements undertaken (or expected to be undertaken) over the term of the
contract that are expected to have significant economic benefit for the lessee when the option to
extend or terminate the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of
identifying another underlying asset suitable for the lessee’s needs, costs of integrating a new asset
into the lessee’s operations, or termination penalties and similar costs, including costs associated
with returning the underlying asset in a contractually specified condition or to a contractually
specified location;

(d)  the importance of that underlying asset to the lessee’s operations, considering, for example, whether
the underlying asset is a specialised asset, the location of the underlying asset and the availability of
suitable alternatives; and
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B38

B39

B40

B41

B42

(e)  conditionality associated with exercising the option (ie when the option can be exercised only if one
or more conditions are met), and the likelihood that those conditions will exist.

An option to extend or terminate a lease may be combined with one or more other contractual features (for
example, a residual value guarantee) such that the lessee guarantees the lessor a minimum or fixed cash
return that is substantially the same regardless of whether the option is exercised. In such cases, and
notwithstanding the guidance on in-substance fixed payments in paragraph B42, an entity shall assume
that the lessee is reasonably certain to exercise the option to extend the lease, or not to exercise the option
to terminate the lease.

The shorter the non-cancellable period of a lease, the more likely a lessee is to exercise an option to extend
the lease or not to exercise an option to terminate the lease. This is because the costs associated with
obtaining a replacement asset are likely to be proportionately higher the shorter the non-cancellable
period.

A lessee’s past practice regarding the period over which it has typically used particular types of assets
(whether leased or owned), and its economic reasons for doing so, may provide information that is helpful
in assessing whether the lessee is reasonably certain to exercise, or not to exercise, an option. For example,
if a lessee has typically used particular types of assets for a particular period of time or if the lessee has a
practice of frequently exercising options on leases of particular types of underlying assets, the lessee shall
consider the economic reasons for that past practice in assessing whether it is reasonably certain to
exercise an option on leases of those assets.

Paragraph 20 specifies that, after the commencement date, a lessee reassesses the lease term upon the
occurrence of a significant event or a significant change in circumstances that is within the control of the
lessee and affects whether the lessee is reasonably certain to exercise an option not previously included in
its determination of the lease term, or not to exercise an option previously included in its determination of
the lease term. Examples of significant events or changes in circumstances include:

(a) significant leasehold improvements not anticipated at the commencement date that are expected
to have significant economic benefit for the lessee when the option to extend or terminate the
lease, or to purchase the underlying asset, becomes exercisable;

(b) a significant modification to, or customisation of, the underlying asset that was not anticipated at
the commencement date;

(c) the inception of a sublease of the underlying asset for a period beyond the end of the previously
determined lease term; and

(d) a business decision of the lessee that is directly relevant to exercising, or not exercising, an option
(for example, a decision to extend the lease of a complementary asset, to dispose of an alternative
asset or to dispose of a business unit within which the right-of-use asset is employed).

In-substance fixed lease payments [paragraphs 27(a), 36(c) and 70(a)]

Lease payments include any in-substance fixed lease payments. In-substance fixed lease payments are
payments that may, in form, contain variability but that, in substance, are unavoidable. In-substance fixed
lease payments exist, for example, if:

(a) payments are structured as variable lease payments, but there is no genuine variability in those
payments. Those payments contain variable clauses that do not have real economic substance.
Examples of those types of payments include:

@) payments that must be made only if an asset is proven to be capable of operating during the
lease, or only if an event occurs that has no genuine possibility of not occurring; or

(il)) payments that are initially structured as variable lease for which the variability will be
resolved at some point after the commencement date so that the payments become fixed for
the remainder of the lease term. Those payments become in-substance fixed payments when
the variability is resolved.

(b)  there is more than one set of payments that a lessee could make, but only one of those sets of
payments is realistic. In this case, an entity shall consider the realistic set of payments to be lease
payments.

(c) there is more than one realistic set of payments that a lessee could make, but it must make at least
one of those sets of payments. In this case, an entity shall consider the set of payments that
aggregates to the lowest amount (on a discounted basis) to be lease payments.
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B43

B44

B45

B46

B47

B48

B49

Lessee involvement with the underlying asset before the commencement date
Costs of the lessee relating to the construction or design of the underlying asset

An entity may negotiate a lease before the underlying asset is available for use by the lessee. For some
leases, the underlying asset may need to be constructed or redesigned for use by the lessee. Depending on
the terms and conditions of the contract, a lessee may be required to make payments relating to the
construction or design of the asset.

If a lessee incurs costs relating to the construction or design of an underlying asset, the lessee shall account
for those costs applying other applicable Standards, such as Ind AS 16. Costs relating to the construction
or design of an underlying asset do not include payments made by the lessee for the right to use the
underlying asset. Payments for the right to use an underlying asset are payments for a lease, regardless of
the timing of those payments.

Legal title to the underlying asset

A lessee may obtain legal title to an underlying asset before that legal title is transferred to the lessor and
the asset is leased to the lessee. Obtaining legal title does not in itself determine how to account for the
transaction.

If the lessee controls (or obtains control of) the underlying asset before that asset is transferred to the
lessor, the transaction is a sale and leaseback transaction that is accounted for applying paragraphs 98—
103.

However, if the lessee does not obtain control of the underlying asset before the asset is transferred to the
lessor, the transaction is not a sale and leaseback transaction. For example, this may be the case if a
manufacturer, a lessor and a lessee negotiate a transaction for the purchase of an asset from the
manufacturer by the lessor, which is in turn leased to the lessee. The lessee may obtain legal title to the
underlying asset before legal title transfers to the lessor. In this case, if the lessee obtains legal title to the
underlying asset but does not obtain control of the asset before it is transferred to the lessor, the transaction
is not accounted for as a sale and leaseback transaction, but as a lease.

Lessee disclosures (paragraph 59)

In determining whether additional information about leasing activities is necessary to meet the disclosure
objective in paragraph 51, a lessee shall consider:

(a)  whether that information is relevant to users of financial statements. A lessee shall provide
additional information specified in paragraph 59 only if that information is expected to be relevant
to users of financial statements. In this context, this is likely to be the case if it helps those users to
understand:

(1)  the flexibility provided by leases. Leases may provide flexibility if, for example, a lessee can
reduce its exposure by exercising termination options or renewing leases with favourable
terms and conditions.

(i)  restrictions imposed by leases. Leases may impose restrictions, for example, by requiring the
lessee to maintain particular financial ratios.

(iii)  sensitivity of reported information to key variables. Reported information may be sensitive
to, for example, future variable lease payments.

(iv)  exposure to other risks arising from leases.

(v)  deviations from industry practice. Such deviations may include, for example, unusual or
unique lease terms and conditions that affect a lessee’s lease portfolio.

(b)  whether that information is apparent from information either presented in the primary financial
statements or disclosed in the notes. A lessee need not duplicate information that is already
presented elsewhere in the financial statements.

Additional information relating to variable lease payments that, depending on the circumstances, may be
needed to satisfy the disclosure objective in paragraph 51 could include information that helps users of
financial statements to assess, for example:

(a) the lessee’s reasons for using variable lease payments and the prevalence of those payments;

(b)  the relative magnitude of variable lease payments to fixed payments;
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B50

B51

B52

B53

B54

B55

B56

B57

(c)  key variables upon which variable lease payments depend and how payments are expected to vary
in response to changes in those key variables; and

(d) other operational and financial effects of variable lease payments.

Additional information relating to extension options or termination options that, depending on the
circumstances, may be needed to satisfy the disclosure objective in paragraph 51 could include
information that helps users of financial statements to assess, for example:

(a) the lessee’s reasons for using extension options or termination options and the prevalence of those
options;

(b) the relative magnitude of optional lease payments to lease payments;

(c) the prevalence of the exercise of options that were not included in the measurement of lease
liabilities; and

(d) other operational and financial effects of those options.

Additional information relating to residual value guarantees that, depending on the circumstances, may be
needed to satisfy the disclosure objective in paragraph 51 could include information that helps users of
financial statements to assess, for example:

(a) the lessee’s reasons for providing residual value guarantees and the prevalence of those guarantees;
(b) the magnitude of a lessee’s exposure to residual value risk;

(c) the nature of underlying assets for which those guarantees are provided; and

(d) other operational and financial effects of those guarantees.

Additional information relating to sale and leaseback transactions that, depending on the circumstances,
may be needed to satisfy the disclosure objective in paragraph 51 could include information that helps
users of financial statements to assess, for example:

(a) the lessee’s reasons for sale and leaseback transactions and the prevalence of those transactions;
(b) key terms and conditions of individual sale and leaseback transactions;

(c) payments not included in the measurement of lease liabilities; and

(d) the cash flow effect of sale and leaseback transactions in the reporting period.

Lessor lease classification (paragraphs 61-66)

The classification of leases for lessors in this Standard is based on the extent to which the lease transfers
the risks and rewards incidental to ownership of an underlying asset. Risks include the possibilities of
losses from idle capacity or technological obsolescence and of variations in return because of changing
economic conditions. Rewards may be represented by the expectation of profitable operation over the
underlying asset’s economic life and of gain from appreciation in value or realisation of a residual value.

A lease contract may include terms and conditions to adjust the lease payments for particular changes that
occur between the inception date and the commencement date (such as a change in the lessor’s cost of the
underlying asset or a change in the lessor’s cost of financing the lease). In that case, for the purposes of
classifying the lease, the effect of any such changes shall be deemed to have taken place at the inception
date.

When a lease includes both land and buildings elements, a lessor shall assess the classification of each
element as a finance lease or an operating lease separately applying paragraphs 62-66 and B53— B54. In
determining whether the land element is an operating lease or a finance lease, an important consideration
is that land normally has an indefinite economic life.

Whenever necessary in order to classify and account for a lease of land and buildings, a lessor shall
allocate lease payments (including any lump-sum upfront payments) between the land and the buildings
elements in proportion to the relative fair values of the leasehold interests in the land element and
buildings element of the lease at the inception date. If the lease payments cannot be allocated reliably
between these two elements, the entire lease is classified as a finance lease, unless it is clear that both
elements are operating leases, in which case the entire lease is classified as an operating lease.

For a lease of land and buildings in which the amount for the land element is immaterial to the lease, a
lessor may treat the land and buildings as a single unit for the purpose of lease classification and classify it
as a finance lease or an operating lease applying paragraphs 62—-66 and B53-B54. In such a case, a lessor
shall regard the economic life of the buildings as the economic life of the entire underlying asset.
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Sublease classification

B58 In classifying a sublease, an intermediate lessor shall classify the sublease as a finance lease or an
operating lease as follows:

(a) if the head lease is a short-term lease that the entity, as a lessee, has accounted for applying
paragraph 6, the sublease shall be classified as an operating lease.

(b)  otherwise, the sublease shall be classified by reference to the right-of-use asset arising from the
head lease, rather than by reference to the underlying asset (for example, the item of property, plant
or equipment that is the subject of the lease).

Appendix C
Effective date and transition
This appendix is an integral part of the Standard and has the same authority as the other parts of the Standard.
Effective date

Cl1 An entity shall apply this Standard for annual reporting periods beginning on or after 1% April, 2019.

Transition

Cc2 For the purposes of the requirements in paragraphs C1-C19, the date of initial application is the beginning of the
annual reporting period in which an entity first applies this Standard.

Definition of a lease

C3 As a practical expedient, an entity is not required to reassess whether a contract is, or contains, a lease at the
date of initial application. Instead, the entity is permitted:

(a)  to apply this Standard to contracts that were previously identified as leases applying Ind AS 17, Leases.
The entity shall apply the transition requirements in paragraphs C5-C18 to those leases.

(b)  not to apply this Standard to contracts that were not previously identified as containing a lease applying
Ind AS 17.

C4 If an entity chooses the practical expedient in paragraph C3, it shall disclose that fact and apply the practical
expedient to all of its contracts. As a result, the entity shall apply the requirements in paragraphs 9-11 only to
contracts entered into (or changed) on or after the date of initial application.

Lessees
C5 A lessee shall apply this Standard to its leases either:

(a)  retrospectively to each prior reporting period presented applying Ind AS 8, Accounting Policies, Changes
in Accounting Estimates and Errors; or

(b)  retrospectively with the cumulative effect of initially applying the Standard recognised at the date of
initial application in accordance with paragraphs C7-C13.

Cé6 A lessee shall apply the election described in paragraph C5 consistently to all of its leases in which it is a lessee.

C7 If a lessee elects to apply this Standard in accordance with paragraph C5(b), the lessee shall not restate
comparative information. Instead, the lessee shall recognise the cumulative effect of initially applying this
Standard as an adjustment to the opening balance of retained earnings (or other component of equity, as
appropriate) at the date of initial application.

Leases previously classified as operating leases
C8 If a lessee elects to apply this Standard in accordance with paragraph C5(b), the lessee shall:

(b)  recognise a lease liability at the date of initial application for leases previously classified as an operating
lease applying Ind AS 17. The lessee shall measure that lease liability at the present value of the
remaining lease payments, discounted using the lessee’s incremental borrowing rate at the date of initial
application.

(c) recognise a right-of-use asset at the date of initial application for leases previously classified as an
operating lease applying Ind AS 17. The lessee shall choose, on a lease-by-lease basis, to measure that
right-of-use asset at either:
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C9

C10

Cl1

C12

(i)  its carrying amount as if the Standard had been applied since the commencement date, but
discounted using the lessee’s incremental borrowing rate at the date of initial application; or

(il) an amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease
payments relating to that lease recognised in the balance sheet immediately before the date of
initial application.

(d)  apply Ind AS 36, Impairment of Assets, to right-of-use assets at the date of initial application, unless the
lessee applies the practical expedient in paragraph C10(b).

Notwithstanding the requirements in paragraph C8, for leases previously classified as operating leases applying
Ind AS 17, a lessee:

(a) is not required to make any adjustments on transition for leases for which the underlying asset is of low
value (as described in paragraphs B3—-B8) that will be accounted for applying paragraph 6. The lessee
shall account for those leases applying this Standard from the date of initial application.

(b)  [Refer Appendix 1].
() [Refer Appendix 1].

A lessee may use one or more of the following practical expedients when applying this Standard retrospectively
in accordance with paragraph C5(b) to leases previously classified as operating leases applying Ind AS 17. A
lessee is permitted to apply these practical expedients on a lease-by-lease basis:

(a)  alessee may apply a single discount rate to a portfolio of leases with reasonably similar characteristics
(such as leases with a similar remaining lease term for a similar class of underlying asset in a similar
economic environment).

(b)  a lessee may rely on its assessment of whether leases are onerous applying Ind AS 37, Provisions,
Contingent Liabilities and Contingent Assets, immediately before the date of initial application as an
alternative to performing an impairment review. If a lessee chooses this practical expedient, the lessee
shall adjust the right-of-use asset at the date of initial application by the amount of any provision for
onerous leases recognised in the balance sheet immediately before the date of initial application.

(c)  alessee may elect not to apply the requirements in paragraph C8 to leases for which the lease term ends
within 12 months of the date of initial application. In this case, a lessee shall:

@) account for those leases in the same way as short-term leases as described in paragraph 6; and

(i1) include the cost associated with those leases within the disclosure of short-term lease expense in
the annual reporting period that includes the date of initial application.

(d)  a lessee may exclude initial direct costs from the measurement of the right-of-use asset at the date of
initial application.

(e)  a lessee may use hindsight, such as in determining the lease term if the contract contains options to
extend or terminate the lease.

Leases previously classified as finance leases

If a lessee elects to apply this Standard in accordance with paragraph C5(b), for leases that were classified as
finance leases applying Ind AS 17, the carrying amount of the right-of-use asset and the lease liability at the
date of initial application shall be the carrying amount of the lease asset and lease liability immediately before
that date measured applying Ind AS 17. For those leases, a lessee shall account for the right-of-use asset and the
lease liability applying this Standard from the date of initial application.

Disclosure

If a lessee elects to apply this Standard in accordance with paragraph C5(b), the lessee shall disclose information
about initial application required by paragraph 28 of Ind AS 8, except for the information specified in paragraph
28(f) of Ind AS 8. Instead of the information specified in paragraph 28(f) of Ind AS 8, the lessee shall disclose:

(a)  the weighted average lessee’s incremental borrowing rate applied to lease liabilities recognised in the
balance sheet at the date of initial application; and

(b)  an explanation of any difference between:

operating lease commitments disclosed applying Ind AS 17 at the end of the annual reporting period
immediately preceding the date of initial application, discounted using the incremental borrowing rate at the
date of initial application as described in paragraph C8(a); and
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(i)
C13

Cl14

CI15

Cl6

C17

C18

C19

C20

lease liabilities recognised in the balance sheet at the date of initial application.
If a lessee uses one or more of the specified practical expedients in paragraph
C10, it shall disclose that fact.

Lessors

Except as described in paragraph C15, a lessor is not required to make any adjustments on transition for leases
in which it is a lessor and shall account for those leases applying this Standard from the date of initial
application.

An intermediate lessor shall:

(a) reassess subleases that were classified as operating leases applying Ind AS 17 and are ongoing at the
date of initial application, to determine whether each sublease should be classified as an operating lease
or a finance lease applying this Standard. The intermediate lessor shall perform this assessment at the
date of initial application on the basis of the remaining contractual terms and conditions of the head
lease and sublease at that date.

(b) for subleases that were classified as operating leases applying Ind AS 17 but finance leases applying
this Standard, account for the sublease as a new finance lease entered into at the date of initial
application.

Sale and leaseback transactions before the date of initial application

An entity shall not reassess sale and leaseback transactions entered into before the date of initial application to
determine whether the transfer of the underlying asset satisfies the requirements in Ind AS 115 to be accounted
for as a sale.

If a sale and leaseback transaction was accounted for as a sale and a finance lease applying Ind AS 17, the
seller-lessee shall:

(a) account for the leaseback in the same way as it accounts for any other finance lease that exists at the
date of initial application; and

(b)  continue to amortise any gain on sale over the lease term.

If a sale and leaseback transaction was accounted for as a sale and operating lease applying Ind AS 17, the
seller-lessee shall:

(a) account for the leaseback in the same way as it accounts for any other operating lease that exists at the
date of initial application; and

(b)  adjust the leaseback right-of-use asset for any deferred gains or losses that relate to off-market terms
recognised in the balance sheet immediately before the date of initial application.

Amounts previously recognised in respect of business combinations

If a lessee previously recognised an asset or a liability applying Ind AS 103, Business Combinations, relating
to favourable or unfavourable terms of an operating lease acquired as part of a business combination, the
lessee shall derecognise that asset or liability and adjust the carrying amount of the right-of-use asset by a
corresponding amount at the date of initial application.

[Refer Appendix 1]

Withdrawal of other Standards

C21

This Standard supersedes Ind AS 17, Leases.

Appendix 1

Note: This Appendix is not a part of the Indian Accounting Standard. The purpose of this Appendix is only to bring
out the major differences, if any, between Indian Accounting Standard (Ind AS) 116 and the corresponding
International Financial Reporting Standard (IFRS) 16, Leases, issued by the International Accounting Standards
Board.

Comparison with IFRS 16, Leases

1. With regard to subsequent measurement, paragraph 34 of IFRS 16 provides that if lessee applies fair
value model in IAS 40 to its investment property, it shall apply that fair value model to the right-of-use assets
that meet the definition of investment property. Since Ind AS 40, Investment Property, does not allow the use
of fair value model, paragraph 34 has been deleted in Ind AS 116. Accordingly, reference to paragraph 34 has
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IX.

X.

XI.

been deleted in paragraph 29. Paragraph C9(b) and paragraph C9(c) of Appendix C, Effective Date and
Transition, given in context of fair value model of investment property have been deleted. However,
paragraph numbers have been retained in Ind AS 116 to maintain consistency with paragraph numbers of
IFRS 16.

2. Paragraph 50(b) of IFRS 16 requires to classify cash payments for interest portion of lease liability
applying requirements of IAS 7, Statement of Cash Flows. IAS 7 provides option of treating interest paid as
operating or financing activity. However, Ind AS 7 requires interest paid to be treated as financing activity
only. Accordingly, paragraph 50(b) has been modified in Ind AS 116 to specify that cash payments for
interest portion of lease liability will be classified as financing activities applying Ind AS 7.

3. Different terminology is used in this standard, eg, the term ‘balance sheet’ is used instead of ‘Statement
of financial position’ and ‘Statement of profit and loss’ is used instead of ‘Statement of comprehensive
income’.

4. Paragraph C20 of Appendix C, Effective Date and Transition, dealing with interchange of reference of
IFRS 9 to IAS 39 if entity does not apply IFRS 9 has been deleted since India has early adopted Ind AS 1009,
corresponding to IFRS 9.

in “Indian Accounting Standard (Ind AS) 17, -

@

in paragraph 123, for item (b), the following item shall be substituted, namely:-

“(b) when substantially all the significant risks and rewards of ownership of financial assets and, for lessor,
assets subject to leases, are transferred to other entities; ’;

(ii) after paragraph 139N, the following paragraphs shall be inserted, namely:-

“139 0-139P  Omitted "

139Q Ind AS 116, Leases, amended paragraph 123. An entity shall apply that amendment when it applies Ind
AS 116.7;

(iii) in Appendix 1, for paragraph 10, the following paragraph shall be substituted, namely:-

“10. Paragraphs 139 to 139M and 1390-139P related to Transition and Effective Date have not been included

in Ind AS 1 as these are not relevant in Indian context. However, in order to maintain consistency with
paragraph numbers of IAS 1, these paragraph numbers are retained in Ind AS 1. ”.

in “Indian Accounting Standard (Ind AS) 27, -

(6))] for paragraph 12, the following paragraph shall be substituted, namely:-

“12 The costs of conversion of inventories include costs directly related to the units of production, such as
direct labour. They also include a systematic allocation of fixed and variable production overheads that
are incurred in converting materials into finished goods. Fixed production overheads are those indirect
costs of production that remain relatively constant regardless of the volume of production, such as
depreciation and maintenance of factory buildings, equipment and right-of-use assets used in the
production process, and the cost of factory management and administration. Variable production
overheads are those indirect costs of production that vary directly, or nearly directly, with the volume of
production, such as indirect materials and indirect labour.”;

(i) after paragraph 40E, the following paragraphs shall be inserted, namely:-
“40F  Omitted "

40G Ind AS 116 amended paragraph 12. An entity shall apply that amendment when it applies Ind AS
116.7;

(iii)  in Appendix 1, for paragraph 3, the following shall be substituted, namely:-

“3 Paragraphs 40-40D and 40F related to effective date have not been included in Ind AS 2 as these are not
relevant in Indian context. However, in order to maintain consistency with paragraph numbers of IAS 2,
these paragraph numbers are retained in Ind AS 2. ™.

in “Indian Accounting Standard (Ind AS) 77, -

" Refer Appendix 1
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(i) in paragraph 17, for item (c), the following item shall be substituted, namely:-

“(c) cash payments by a lessee for the reduction of the outstanding liability relating to a lease.”;
(i) in paragraph 44, for item (a), the following item shall be substituted, namely:-

“(a) the acquisition of assets either by assuming directly related liabilities or by means of a lease;”;
(iii) for paragraphs “53-59”, the paragraphs “53-58” shall be substituted;
(iv) after paragraph 58, the following paragraph shall be inserted, namely:-

“59. Ind 116, Leases, amended paragraphs 17 and 44. An entity shall apply those amendments when it
applies Ind AS 116.7;

(v) in Appendix 1, for paragraph 6, the following paragraph shall be substituted, namely:-

“6. Paragraphs 53-58 of IAS 7 have not been included in Ind AS 7 as these paragraphs relate to Effective
Date. However, in order to maintain consistency with paragraph numbers of IAS 7, these paragraph
numbers are retained in Ind AS 7. .

XII. in “Indian Accounting Standard (Ind AS) 127, -
(i) in paragraph 20, the following paragraph shall be substituted, namely:-

“20. Ind ASs permit or require certain assets to be carried at fair value or to be revalued (see, for example, Ind
AS 16, Property, Plant and Equipment, Ind AS 38, Intangible Assets, Ind AS 109, Financial Instruments
and Ind AS 116, Leases). In some jurisdictions, the revaluation or other restatement of an asset to fair
value affects taxable profit (tax loss) for the current period. As a result, the tax base of the asset is
adjusted and no temporary difference arises. In other jurisdictions, the revaluation or restatement of an
asset does not affect taxable profit in the period of the revaluation or restatement and, consequently, the
tax base of the asset is not adjusted. Nevertheless, the future recovery of the carrying amount will result
in a taxable flow of economic benefits to the entity and the amount that will be deductible for tax
purposes will differ from the amount of those economic benefits. The difference between the carrying
amount of a revalued asset and its tax base is a temporary difference and gives rise to a deferred tax
liability or asset. This is true even if:

(a) the entity does not intend to dispose of the asset. In such cases, the revalued carrying amount of the
asset will be recovered through use and this will generate taxable income which exceeds the depreciation
that will be allowable for tax purposes in future periods; or

(b) tax on capital gains is deferred if the proceeds of the disposal of the asset are invested in similar
assets. In such cases, the tax will ultimately become payable on sale or use of the similar assets.”;

(i1) for paragraph 98G, the following paragraph shall be substituted, namely:-
“98G Ind AS 116 amended paragraph 20. An entity shall apply that amendment when it applies Ind AS 116.

98H Recognition of Deferred Tax Assets for Unrealised Losses (Amendments to Ind AS 12) amended
paragraph 29 and added paragraphs 27A, 29A and 89-98F and the example following paragraph 26. An
entity shall apply those amendments for annual periods beginning on or after April 01, 2018. An entity
shall apply those amendments retrospectively in accordance with Ind AS 8, Accounting Policies, Changes
in Accounting Estimates and Errors. However, on initial application of the amendment, the change in the
opening equity of the earliest comparative period may be recognised in opening retained earnings (or in
another component of equity, as appropriate), without allocating the change between opening retained
earnings and other components of equity. If an entity applies this relief, it shall disclose that fact.”’.

XIII. in “Indian Accounting Standard (Ind AS) 167, -
(i) paragraph 4 shall be omitted;
(ii) for paragraph 5, the following paragraph shall be substituted, namely:-

“5. An entity accounting for investment property in accordance with Ind AS 40, Investment Property, shall use
the cost model in this Standard for owned investment property.”;

(iii) for paragraph 10, the following paragraph shall be substituted, namely:-

“10. An entity evaluates under this recognition principle all its property, plant and equipment costs at the time
they are incurred. These costs include costs incurred initially to acquire or construct an item of property,
plant and equipment and costs incurred subsequently to add to, replace part of, or service it. The cost of an
item of property, plant and equipment may include costs incurred relating to leases of assets that are used
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XIV.

to construct, add to, replace part of or service an item of property, plant and equipment, such as
depreciation of right-of-use assets.” ;

(iv) paragraphs 27 shall be omitted;
(v) for paragraph 44, the following paragraph shall be substituted, namely:-

“44. An entity allocates the amount initially recognised in respect of an item of property, plant and equipment
to its significant parts and depreciates separately each such part. For example, it may be appropriate to
depreciate separately the airframe and engines of an aircraft. Similarly, if an entity acquires property, plant
and equipment subject to an operating lease in which it is the lessor, it may be appropriate to depreciate
separately amounts reflected in the cost of that item that are attributable to favourable or unfavourable
lease terms relative to market terms. *’;

(vi) for paragraphs 68 and 69, the following paragraphs shall be substituted, namely:-

“68 The gain or loss arising from the derecognition of an item of property, plant and equipment shall be
included in profit or loss when the item is derecognised (unless Ind AS 116, Leases, requires otherwise
on a sale and leaseback). Gains shall not be classified as revenue.

69. The disposal of an item of property, plant and equipment may occur in a variety of ways (eg by sale, by
entering into a finance lease or by donation). The date of disposal of an item of property, plant and
equipment is the date the recipient obtains control of that item in accordance with the requirements for
determining when a performance obligation is satisfied in Ind AS 115. Ind AS 116 applies to disposal by
a sale and leaseback. ”’;

(vii) after paragraph 81J, the following paragraph shall be inserted, namely:-
“81K Omitted”

81L Ind AS 116 deleted paragraphs 4 and 27 and paragraph 3 of Appendix C and amended paragraphs 5, 10,
44, 68-69 and paragraph 2 of Appendix A. An entity shall apply those amendments when it applies Ind
AS 116.7;

(viii) in Appendix A, in paragraph 2, for item (a), the following item shall be substituted, namely:-

“(a) recognised as part of the cost of an item of property, plant and equipment in accordance with Ind AS 16
or as part of the cost of a right-of-use asset in accordance with Ind AS 116; and”;

(ix) in Appendix C, paragraph 3 shall be omitted;
(x)in Appendix 1,
(a) for paragraph 4, the following paragraph shall be substituted, namely:-

“4. The following paragraph numbers appear as ‘Deleted’ in IAS 16. In order to maintain consistency
with paragraph numbers of IAS 16, the paragraph numbers are retained in Ind AS 16:

@) paragraph 4
(i1) paragraph 27
(iii))  paragraphs 32-33
(iv)  paragraph 64
W) paragraph 77(c)-(d) ”;
(b) for paragraph 7, the following paragraph shall be substituted, namely:-

“7.  Paragraphs 80 to 80C of IAS 16 which deals with the transitional provisions have not been included
in Ind AS 16 as all transitional provisions related to Ind ASs, wherever considered appropriate have
been included in Ind AS 101, First-time Adoption of Indian Accounting Standards. Paragraphs 81 to
811 and 81K related to effective date have not been included in Ind AS 16 as these are not relevant
in Indian context. However, in order to maintain consistency with paragraph numbers of IAS 16,
these paragraph numbers are retained in Ind AS 16. .

Indian Accounting Standard (Ind AS) 17 shall be omitted.

" Refer Appendix 1
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XV.

XVIL

XVIIL.

in “Indian Accounting Standard (Ind AS) 217, -
(1) for paragraph 16, the following paragraph shall be substituted, namely:-

“16 The essential feature of a monetary item is a right to receive (or an obligation to deliver) a fixed or
determinable number of units of currency. Examples include: pensions and other employee benefits to
be paid in cash; provisions that are to be settled in cash; lease liabilities; and cash dividends that are
recognised as a liability. Similarly, a contract to receive (or deliver) a variable number of the entity’s
own equity instruments or a variable amount of assets in which the fair value to be received (or
delivered) equals a fixed or determinable number of units of currency is a monetary item. Conversely,
the essential feature of a non-monetary item is the absence of a right to receive (or an obligation to
deliver) a fixed or determinable number of units of currency. Examples include: amounts prepaid for
goods and services; goodwill; intangible assets; inventories; property, plant and equipment; right-of-
use assets and provisions that are to be settled by the delivery of a non-monetary asset.”;

(ii) after paragraph 57, the following paragraphs shall be inserted, namely:-

“Effective date and transition

58-60J Omitted”

60K Ind AS 116 amended paragraph 16. An entity shall apply that amendment when it applies Ind AS
116.7;

(iii) in Appendix 1, after paragraph 4, the following paragraph shall be inserted, namely:-

“5. Paragraphs 58-60J of IAS 21 have not been included in Ind AS 21 as these paragraphs relate to Effective
date and transition. However, in order to maintain consistency with paragraph numbers of IAS 21, these
paragraph numbers are retained in Ind AS 21.”.

in “Indian Accounting Standard (Ind AS) 23”, -
(1) in paragraph 6, for item (d), the following item shall be substituted, namely:-
“(d) interest in respect of lease liabilities recognised in accordance with Ind AS 116, Leases; and”;
(i) after paragraph 26, the following paragraphs shall be inserted, namely:-

“Transitional provisions

27-28 Omitted”

Effective date

29-29B Omitted”

29C Ind AS 116 amended paragraph 6. An entity shall apply that amendment when it applies Ind AS
116.7;

(ii1)in Appendix 1, for paragraph 3, the following paragraph shall be substituted, namely:-

“3. Paragraphs 27-28 related to transitional provisions given in IAS 23 have not been given in Ind AS 23,
since all transitional provisions related to Ind ASs, wherever considered appropriate have been included
in Ind AS 101, First-time Adoption of Indian Accounting Standards, corresponding to IFRS 1, First-time
Adoption of International Financial Reporting Standards. Paragraphs 29-29B of IAS 23 have not been
included in Ind AS 23 as these paragraphs relate to effective date which are not relevant in Indian
context. However, in order to maintain consistency with paragraph numbers of IAS 23, these paragraph
numbers are retained in Ind AS 23. 7.

in “Indian Accounting Standard (Ind AS) 327, -

" Refer Appendix 1
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(1) after paragraph 97Q, the following paragraphs shall be inserted, namely:-
“97R  Omitted”

97S  Ind AS 116 amended paragraphs AG9 and AG10. An entity shall apply those amendments when it
applies Ind AS 116.”;

(i1) in Appendix A, for paragraph AG9 and AG10, the following paragraphs shall be substituted, namely:-

“AG9 A lease typically creates an entitlement of the lessor to receive, and an obligation of the lessee
to pay, a stream of payments that are substantially the same as blended payments of principal and
interest under a loan agreement. The lessor accounts for its investment in the amount receivable
under a finance lease rather than the underlying asset itself that is subject to the finance lease.
Accordingly, a lessor regards a finance lease as a financial instrument. Under Ind AS 116, a
lessor does not recognise its entitlement to receive lease payments under an operating lease. The
lessor continues to account for the underlying asset itself rather than any amount receivable in the
future under the contract. Accordingly, a lessor does not regard an operating lease as a financial
instrument, except as regards individual payments currently due and payable by lessee.

AG10 Physical assets (such as inventories, property, plant and equipment), right-of-use assets and
intangible assets (such as patents and trademarks) are not financial assets. Control of such
physical assets, right-of-use assets and intangible assets creates an opportunity to generate an
inflow of cash or another financial asset, but it does not give rise to a present right to receive cash
or another financial asset. ”’;

(iii)in Appendix 1, for paragraph 2, the following paragraph shall be substituted, namely:-

“2. Paragraphs 96-97P and 97R related to Transitional Provisions and Effective date given in IAS
32 have not been given in Ind AS 32, since all transitional provisions related to Ind ASs,
wherever considered appropriate have been included in Ind AS 101, First-time Adoption of
Indian Accounting Standards corresponding to IFRS 1, First-time Adoption of International
Financial Reporting Standards and paragraphs related to Effective date are not relevant in
Indian context. However, in order to maintain consistency with paragraph numbers of IAS 32,
these paragraph numbers are retained in Ind AS 32. .

XVIII. in “Indian Accounting Standard (Ind AS) 377, -

(1) in paragraph 5, for item (c), the following item shall be substituted, namely:-

“(c) leases (see Ind AS 116, Leases). However, this Standard applies to any lease that becomes onerous before
the commencement date of the lease as defined in Ind AS 116. This Standard also applies to short-term
leases and leases for which the underlying asset is of low value accounted for in accordance with
paragraph 6 of Ind AS 116 and that have become onerous; ”;

(i1) After paragraph 100, the following paragraphs shall be inserted, namely:-
“101  Omitted”
102 Ind AS 116, amended paragraph 5. An entity shall apply that amendment when it applies Ind AS 116.”;

(iii)in Appendix D, the words, figures and letters “Appendix B, Evaluating the substance of Transactions involving
the Legal Form of a Lease contained in Ind AS 17, Leases ” shall be omitted;

(iv)in Appendix 1, for paragraph 4, the following paragraph shall be substituted, namely:-

“4  Paragraphs 93-99 and 101 related to Transitional Provisions and Effective date given in IAS 37 have not
been given in Ind AS 37, since all transitional provisions related to Ind ASs, wherever considered
appropriate have been included in Ind AS 101, First-time Adoption of Indian Accounting Standards
corresponding to IFRS 1, First-time Adoption of International Financial Reporting Standards and
paragraph related to Effective date are not relevant in Indian context. However, in order to maintain
consistency with paragraph numbers of IAS 37, these paragraph numbers are retained in Ind AS 37.”.

XIX. in “Indian Accounting Standard (Ind AS) 38”, -

" Refer Appendix 1
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(1) in paragraph 3, for item (c), the following item shall be substituted, namely:-
“(c) leases of intangible assets accounted for in accordance with Ind AS 116, Leases.”;
(ii) for paragraph 6, the following paragraph shall be substituted, namely:-

“6. Rights held by a lease under licensing agreements for items such as motion picture films, video
recordings, plays, manuscripts, patents and copyrights are within the scope of this Standard and are
excluded from the scope of Ind AS 116.”;

(iii) for paragraphs 113 and 114, the following paragraphs shall be substituted, namely:-

“113  The gain or loss arising from the derecognition of an intangible asset shall be determined as the
difference between the net disposal proceeds, if any, and the carrying amount of the asset. It shall be
recognised in profit or loss when the asset is derecognised (unless Ind AS 116 requires otherwise on
a sale and leaseback). Gains shall not be classified as revenue.

114 The disposal of an intangible asset may occur in a variety of ways (e.g. by sale, by entering into a finance
lease, or by donation). The date of disposal of an intangible asset is the date that the recipient obtains
control of that asset in accordance with the requirements for determining when a performance obligation is
satisfied in Ind AS 115, Revenue from Contracts with Customers. Ind AS 116 applies to disposal by a sale
and leaseback.”;

(iv) after paragraph 130K, the following paragraph shall be inserted, namely:-

“130L Ind AS 116 amended paragraphs 3, 6, 113 and 114. An entity shall apply those amendments when it applies
Ind AS 116.7;

(v) in Appendix A, for paragraph 6, the following paragraph shall be substituted, namely:-

“6. Ind AS 38 does not apply to intangible assets held by an entity for sale in the ordinary course of business
(see Ind AS 2 and Ind AS 115) or leases of intangible assets accounted for in accordance with Ind AS 116.
Accordingly, this Appendix does not apply to expenditure on the development or operation of a web site
(or web site software) for sale to another entity or that is accounted for in accordance with Ind AS 116.”;

(vi) in Appendix B, paragraph 3 shall be omitted.
XX. in “Indian Accounting Standard (Ind AS) 407, -
@) paragraph 3 shall be omitted;

(i)  in paragraph 5, for the portion beginning with the words, “Investment property” and ending with the
words, “administrative purposes.” , the following shall be substituted, namely:-

“Investment property is property (land or a building—or part of a building—or both) held (by
the owner or by the lessee as a right-of-use asset) to earn rentals or for capital appreciation or
both, rather than for:

(a) use in the production or supply of goods or services or for administrative purposes; or
(b) sale in the ordinary course of business.

Owner-occupied property is property held (by the owner or by the lessee as a right-of-use asset)
for use in the production or supply of goods or services or for administrative purposes.”;

(iii))  for paragraph 7, the following paragraph shall be substituted, namely:-

“7 Investment property is held to earn rentals or for capital appreciation or both. Therefore, an investment
property generates cash flows largely independently of the other assets held by an entity. This
distinguishes investment property from owner-occupied property. The production or supply of goods or
services (or the use of property for administrative purposes) generates cash flows that are attributable
not only to property, but also to other assets used in the production or supply process. Ind AS 16 applies
to owned owner-occupied property and Ind AS 116 applies to owner-occupied property held by a lessee
as a right-of-use asset.”;

(iv)  in paragraph 8, for item (c), the following item shall be substituted, namely:-

“(c)  a building owned by the entity (or a right-of-use asset relating to a building held by the entity)
and leased out under one or more operating leases.”;

(v)  in paragraph 9, for item (c), the following item shall be substituted, namely:-
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“(c)  owner-occupied property (see Ind AS 16 and Ind AS 116), including (among other things) property
held for future use as owner-occupied property, property held for future development and subsequent
use as owner-occupied property, property occupied by employees (whether or not the employees pay
rent at market rates) and owner-occupied property awaiting disposal. ”*;

(vi) for paragraph 16, the following paragraph shall be substituted, namely:-
“16 An owned investment property shall be recognised as an asset when, and only when:

(a) it is probable that the future economic benefits that are associated with the investment
property will flow to the entity; and

(b) the cost of the investment property can be measured reliably.”;
(vii) after paragraph 19, the following paragraph shall be inserted, namely:-

“19A An investment property held by a lessee as a right-of-use asset shall be recognised in accordance with
Ind AS 116.7;

(viii) for paragraph 20, the following paragraph shall be substituted, namely:-

“20  An owned investment property shall be measured initially at its cost. Transaction costs shall be
included in the initial measurement. ’;

(ix) paragraph 25 and 26 shall be omitted.
(x)  after paragraph 29, the following paragraph shall be inserted, namely:-

“29A An investment property held by a lessee as a right-of-use asset shall be measured initially at its cost in
accordance with Ind AS 116.”;

(xi) after paragraph 40, the following paragraph shall be inserted, namely:-

“40AWhen a lessee measures fair value of an investment property that is held as a right-of-use asset, it shall
measure the right-of-asset, and not the underlying property at fair value.”;

(xii) for paragraph 56, following paragraph shall be substituted, namely:-
“56 After initial recognition, an entity shall measure investment property:

(a) in accordance with Ind AS 105, Non-current Assets Held for Sale and Discontinued
Operations, if it meets the criteria to be classified as held for sale (or is included in a disposal
group that is classified as held for sale);

(b) in accordance with Ind AS 116 if it is held by a lessee as a right-of-use asset and is not
held for sale in accordance with Ind AS 105; and

(¢) in accordance with the requirements in Ind AS 16 for cost model in all other cases.”;
(xiii) for paragraph 67, the following paragraph shall be substituted, namely:-

“67 The disposal of an investment property may be achieved by sale or by entering into a finance lease. The
date of disposal for investment property that is sold is the date the recipient obtains control of the
investment property in accordance with the requirements for determining when a performance
obligation is satisfied in Ind AS 115. Ind AS 116 applies to a disposal effected by entering into a finance
lease and to a sale and leaseback. ”’;

(xiv) for paragraph 69, the following paragraph shall be substituted, namely:-

“69 Gains or losses arising from the retirement or disposal of investment property shall be determined
as the difference between the net disposal proceeds and the carrying amount of the asset and shall
be recognised in profit or loss (unless Ind AS 116 requires otherwise on a sale and leaseback) in
the period of the retirement or disposal.”’;

(xv) for paragraph 74, the following paragraph shall be substituted, namely:-

“74 The disclosures below apply in addition to those in Ind AS 116. In accordance with Ind AS 116, the
owner of an investment property provides lessors’ disclosures about leases into which it has entered. A
lessee that holds an investment property as a righ-of-use asset provides lessees’ disclosures as required
by Ind AS 116 and lessors’ disclosures as required by Ind AS 116 for any operating leases into which it
has entered. ”’;

(xvi)  for paragraph 84B, the following paragraph shall be substituted, namely:-
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“Ind AS 116

84B An entity applying Ind AS 116, and its related amendments to this Standard, for the first time shall
apply the transition requirements in Appendix C of Ind AS 116 to its investment property held as right-
of-use asset. ”;

(xvii)  for paragraph 85F, the following paragraph shall be substituted, namely:-

“85F

(xviii)

Ind AS 116, amended the scope of Ind AS 40 by defining investment property to include both
owned investment property and property held by a lessee as a right-of-use asset. Ind AS 116
amended paragraphs 5, 7, 8, 9, 16, 20, 56, 67, 69 and 74, added paragraphs 19A, 29A, 40A and 84B
and its related heading and deleted paragraphs 3, 25 and 26. An entity shall apply those
amendments when it applies Ind AS 116.”;

in Appendix 1,

(a)for paragraph 1, the following paragraph shall be substituted, namely:-

“l IAS 40 permits both cost model and fair value model (except in some situations) for

measurement of investment properties after initial recognition. Ind AS 40 permits only the
cost model. The following paragraphs of IAS 40 which deal with fair value model have been
deleted in Ind AS 40. In order to maintain consistency with paragraph numbers of IAS 40, the
paragraph numbers are retained in Ind AS 40:

@) Paragraph 31

(ii) Paragraphs 32A-32C
(iii))  Paragraphs 33 and 35
(iv)  Paragraph 41

) Paragraph 50

(vi)  Paragraph 52

(vii)  Paragraphs 60-65

(viii)  Paragraph 75(f)(iv)

(ix)  Paragraphs 76-78

x) Paragraphs 84E(i) - (i1)”;

(b) paragraphs 4 and 9 shall be omitted,;

(c) for paragraph 5, the following paragraph shall be substituted, namely:-

As a result of prohibition of use of fair value model in Ind AS 40, there are some
modifications in the wording of paragraphs 30 and 32 (Accounting policy), heading above
paragraph 33 (‘Fair value measurement. instead of ‘Fair value model’), paragraph 40A,
paragraph 56, paragraph 59 (deletion of portion relating to fair value model), paragraph 68
(deletion of a portion dealing with fair value model), heading above paragraph 74 (deletion of
the heading ‘Fair value model and cost model’), paragraph 75(a) (disclosure of accounting
policy), heading above paragraph 76 (deletion of the heading ‘Fair value model’), heading above
paragraph 79 (deletion of the heading ‘Cost model’) and paragraph 79 (deletion of the words °
that applies the cost model in paragraph 56°) as compared to the wording used in IAS 40.”;

(d) for paragraph 7, the following paragraph shall be substituted, namely:-

“7T.  The following paragraphs appear as ‘Deleted’ in IAS 40. In order to maintain consistency
with paragraph numbers of IAS 40, the paragraph numbers are retained in Ind AS 40:

(i) Paragraph 3
(i) Paragraph 6
(iii) Paragraph 9(b)
(iv) Paragraph 9(d)
(v) Paragraph 22
(vi) Paragraph 34
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XXI.
@

(i)

(iii)

Note :

(vii) Paragraphs 36-39
(viii) Paragraphs 42-47
(ix) Paragraph 49
(x) Paragraph 51
(xi) Paragraph 57(e)
(xii) Paragraph 75(b) and (d)”.
in “Indian Accounting Standard (Ind AS) 417, -
in paragraph 2, after item (d), following item shall be inserted, namely:-
“(e) right-of-use assets arising from a lease of land related to agricultural activity (see Ind AS 116, Leases).”;
after paragraph 57, following paragraphs shall be inserted, namely:-

“Effective date and transition

58-63 Omitted”

64 Ind AS 116 amended paragraph 2. An entity shall apply that amendment when it applies Ind AS
116.7;

in Appendix 1, after paragraph 2, following paragraph shall be inserted, namely:-

“3 Paragraphs 58-63 of IAS 41 have not been included in Ind AS 41 as these paragraphs relate to
effective date and transition which is not relevant in Indian context. However, in order to maintain
consistency with paragraph numbers of IAS 41, these paragraph numbers are retained in Ind AS
41..

[F. No. 01/01/2009-CL-V (Part VII)]
K. V. R. MURTY, Jt. Secy.

The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
dated the 16th February, 2015 vide number G.S.R. 111(E) dated the 16" February, 2015 and were
subsequently amended vide notifications number G.S.R. 365 (E), dated the 30th March, 2016, number G.S.R.
258(E), dated the 17th March, 2017 and number G.S.R. 310(E), dated the 28th March, 2018 and G.S.R.
903(E), dated the 20th September, 2018.
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